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Entry India Projects Private Limited

Registered Office: E-14, Defence Colony, New Delhi - 110024
E-mail : contact@eippl.com « Maob.: 9289279538

NOTICE FOR 16" ANNUAL GENERAL MEETING

Notice is hereby given that the 16™ Annual General Meeting of Members of M/s Entry
India Projects Private Limited will be held on Monday, 30™ September, 2024, at 11:00
AM. at the regisiered office of the Company at E-14, Defence Colony, New Delhi
110024 to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the Standalone & Consolidated Audited Financial Statement of
the Company for the financial year ended on 31% March, 2024 and the Report of the
Board of Directors and Auditors thereon.

2. To appoint M/s Rajiv Jaswant & Co., Chartered Accountants, (FRN No. 016018C), as
a Statutory Auditor of the Company for the financial year 2024-25.

To consider, and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT subject to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013, and rules framed thereunder, as amended
from time to time, M/s. Rajiv Jaswant & Company, Chartered Accountants, (FRN:
016018C) be and are hereby re-appointed as Statutory Auditor of the Company for the
Financial Year 2024-25 to conduct the statutory audit of the Company and they shall hold
the office from the conclusion of 16" Annual General Meeting (AGM) to be held on
30.09.2024 to the 17" Annual General Meeting to be held in the Financial vear 2025-26.

RESOLVED FURTHER THAT the Board of Directors of the Company be & are
hereby authorized to fix the remuneration of the statutory Auditor M/s. Rajiv Jaswant &
Company, Chartered Accountants, (FRN: 016018C) in consultation with them for the
financial year 2024-25.”

SPECTAL BUSINESS:

3. Re-Classification of Authorized Share Capital of the Company

To consider and, if thought fit, to pass with or without modifications, the following
resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 13, 61 and all other
applicable provisions, if any, under the Companies Act, 2013, (including any amendment
thereto or re-enactment thereof), the consent of the Members of the Company be and are
hereby accorded for re-classification of the Authorized Share Capital of the Company,
where the existing Authorised Share Capital of the Company Rs. 2,10,00,000/- (Rupees
Two Crore Ten Lakh Only) divided into 11,00,000 (Eleven Lakh) Ordinary Equity Shares
of Rs. 10/- each and 10,00,000 (Ten Lakh) Class-B Equity Shares of Rs. 10/- each be and
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arc hereby reclassified as Rs. 2,10,00,000/- (Rupees Two Crore Ten Lakh Only) divided
into 21,00,000 (Twenty One Lakh) Equity Shares of 10/- (Rupees Ten) each.”

4, Alteration in the Capital Clause of Memorandum of Association of the
Company

To consider and, if thought fit, to pass with or without modifications, the following
resolution as Special Resolution:

“RESOLVED THAT pursuant to Section 13 and all other applicable provisions, if any,
of the Companies Act, 2013, the consent of the Members of the Company be and are
hereby accorded to alter the Clause V of the Memorandum of Association of the
Company as to Authorized Share Capital be and is hereby modified and the following
clause will be substituted in its place:

V. The Authorised Share Capital of the Company is Rs. 2,10,00,000/- (Rupees
Two Crore Ten Lakh Only) divided into 21,00,000 (Twenty One Lakh)
Equity Shares of Rs. 10/- (Rupees Ten) each.

For and on behalf of the Board of Director of
M/s Entry India Projects Private Limited

— 1]
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Place: New Delhi Madhav Dhir 11‘::
Date: 12.08.2024 Director N
DIN: 07227587 S —




Note:-

1)

2)

3)

4)

3)

6)

7

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND, AND VOTE INSTEAD
OF HIMSELF.SUCH A PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

Proxies in order to be valid and effective must be delivered at the registered office
of the company not later than 48 hours before the commencement of the meeting.
Proxy form enclosed to this notice.

All the document referred to in the accompanying Notice are open for inspection at
the Registered Office of the Company between 10-00 A.M to 1-00 P.M. on all
working days till the date of Annual General Meeting.

Pursuant to the provisions of Section 105 of the Companies Act, 2013 and the
Rules framed thereunder, a person can act as proxy on behalf of Members not
exceeding 50 and holding in the aggregate not more than 10% of the total share
capital of the Company carrying voting rights. A Member holding more than 10%
of the share capital of the Company carrying voting rights may appoint a single
person as a proxy and such a proxy shall not act as a proxy for any other person or
Member.

Corporate Members intending to send their authorized representatives to attend the
AGM are requested to send a duly certified copy of their Board Resolution
authorizing their representatives to attend and vote at the AGM.

Explanatory Statement as required under Section 102(1) of the Companies Act,
2013, relating to the Special Business to be transacted at the Meeting is annexed
hereto.

A Route Map along with Prominent Landmark for easy location to reach the
venue of Annual General Meeting is annexed with the notice of Annual General
Meeting.



EXPLANATORY STATEMENT

[Explanatory Statement in Pursuant to the Provision of Section 102 of the
Companies Act, 2013]

Ttem No. 3 & 4:

In order to meet the future contingencies and prospects as and when arise, Board of
Directors of the Company proposes to infuse more funds by way of capital in ordinary
class of equity shares hence it is proposed to reclassify the Existing Authorised Share
Capital of the Company from Rs. 2,10,00,000/- (Rupees Two Crore Ten Lakh Only)
divided into 11,00,000 (Eleven Lakh) Ordinary Equity Shares of Rs. 10/~ each and
10,00,000 (Ten Lakh) Class-B Equity Shares of Rs. 10/- each to Rs. 2,10,00,000/-
(Rupees Two Crore Ten Lakh Only) divided into 21,00,000 (Twenty One Lakh) Equity
Shares of 10/~ (Rupees Ten) each as well as respective change in clause V of
Memorandum of Association of the Company.

After conversion of the Class B Equity Shares into Ordinary Equity Shares, Differential
Voting Rights of Equity Shares stands cancelled and Company will issue new ordinary
share certificate to all the existing class B shareholders and the same shall be rank pari
passu in all respects with the existing equity shares of the Company and class B share
certificates with differential voting rights will be cancelled and extinguished.

The Board therefore, submits the resolutions as set out in item no.3 & 4 for your
consideration & approval and recommends it to be passed as a Special Resolution.

None of the directors or key managerial personnel of the Company or their relatives are in
any way, concerned or interested, financially or otherwise, in the above resolution.

For and on behalf of the Board of Director of
M/s Entry India Projects Private Limited

Place: New Delhi Madhav Dhir I\ xh
Date: 12.08.2024 Director L Ty
DIN: 07227587
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BOARD’S REPORT

To
All the Members,
Entry India Projects Private Limited

Your Directors have pleasure in presenting the 16™ Annual Report of the Company
together with Audited Accounts for the financial year ended 31% March 2024.

Financial results:
The Financial working results for the financial year 2023-24 are as under:
(Amount in Rs. ‘000)

Particulars Standalone Consolidated

31.03.2024 | 31.03.2023 31.03.2024 31.03.2023
Total Income 57,189 60,947 57,189 60,947
Less: Total Expenditure 33,410 56,228 37,785 58,716
Profit/(loss) before Tax 23,779 4,719 19,404 2,231
Less: Taxes 2,875 906 2,875 906
Net Profit/(loss) after 20,904 3,814 16,529 1,325
Tax
State of Business affairs
Company was incorporated on 23" January, 2008. “Entry India Projects Private Limited”,
a company registered under the Companies Act 1956 with the ROC, New Delhi, with the
object to commence/carry on the business of construction of residential houses,
commercial buildings, flats and buildings in or outside of India and to act as builders,
colonisers and civil and constructional contractors.
Transfer to Reserves
During the financial year 2023-24, the Company has not transferred any amount to
General Reserve.
Dividend

During the financial year 2023-24, the Company has not declared any dividend.




5. Web Link for Annual Return

Annual Return of the Company can be access at the website of the company at
www.eippl.com.

6. Details of Holding, Subsidiary, Joint Venture and Associate Companies (Annexure-l)

Name of Company Holding/Subsidiary/Associate/Joint Section
Venture

Cygnet Projects Private Associate 2(6)

Limited

7. Meetings of the Board of Directors

Seven (7) Meetings of the Board of Directors of the Company were held during the
financial year 2023-24, details of which are given below:

S. Date of the Board Meeting No. of Directors attended the meeting
No.
1. 30.05.2023 3
2: 10.08.2023 3
3. [02.09.2023 3
4, |09.11.2023 3 J
5. 15.12.2023 3
6. 09.02.2024 3
1 26.03.2024 3

8. Directors’ Responsibility Statement
Your Directors state that:

a) in the preparation of the annual accounts for the year ended March 31%, 2024, the
applicable accounting standards read with requirements set out under Schedule 111 to
the Act, have been followed and there are no material departures from the same;

b) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31%, 2024 and profit
earned by the Company for the year ended on that date;

c) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) the Directors have prepared the annual accounts on a ‘going concern’ basis;

)



e) the Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls arc adequate and are operating
effectively; and

f) the Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems are adequate and operating.

9. Auditors

Pursuant to the provision of the section 139 and other applicable provisions, if any, of the
Companies Act, 2013 and rules framed thereunder, as amended from time to time, M/s.
Rajiv Jaswant & Company, Chartered Accountants, were recommended by the Board of
Directors for their re- appointed as Statutory Auditor of the Company for the financial
year 2024-25 to conduct the audit of books of accounts of the Company in the
forthcoming Annual General Meeting to be held on 30.09.2024 and they shall hold the
office from the conclusion of 16™ Annual General Meeting of the Company to ill the
conclusion of 17" Annual General Meeting of the Company to be held in the financial
year 2025-26, at such remuneration as agreed between the Board of Directors of the
Company and the Statutory Auditor.

Pursuant to the provision of Section 134 (3ca) read with Section 143 (12) of the
Companies Act, 2013, there are no such frauds reported by auditors of the Company in
their report.

Pursuant to the provision of Section 134 (3f) of the Companies Act 2013, there is no any
qualification, reservation or adverse remark made by the Auditor in their report.

10. Declaration given by Independent Director
The provisions of Section 149 (7) of the Companies Act, 2013, regarding declaration to

be given by every independent director as per the provisions of section 149 sub-section
(6) of the Companies Act, 2013, are not applicable to the Company.

11, Policy on Director’s Appointment and Remuneration

The provisions of Section 178 of the Companies Act 2013, regarding policy on director’s
appointment and remuneration are not applicable to the Company.

12. Particulars of loans given, investments made, guarantees given and securities
provided

Details of Loans, Guaraniees and Investments covered under the provisions of Section
186 of the Companies Act, 2013 and full particulars of Loans given, Investments made
and Guarantees given, and Securities provided are furnished in the Notes to Financial
Statements for the financial year 2023-24 of the Company.

13. Contracts and Arrangements with related parties

All contracts / arrangements / transactions entered by the Company during the financial
year 2023-2024 with related parties were in the ordinary course of business and on an

arm’s Jength basis as per the provisions of Section 188 of the Companies Act, 2Di3 _‘\
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14. Material Changes and Commitments
No material changes and commitments have occurred between the end of the financial
year to which the financial statements relate and the date of Report, which have the
impact on the financial position of the Company.

15, Changes in Share Capital
Authorised Share Capital

During the financial year 2023-24, there was no change in the authorized share capital of
the Company.

Paid up Share Capital

During the financial year 2023-24, there was no change in the paid up share capital of the
Company.

16. Conservation of Energy, Technology Absorption and Foreign Exchange Farnings
and Outgo.

The disclosure to be made under sub section (3) (m) of Section 134 of the Companies
Act, 2013 read with Rule (8) (3) of the Companies (Accounts) Rules, 2014 by your
Company are explained as under;

a) Conservation of Energy & Technology Absorption :N.A
b) Foreign Exchange Earning & Qutgo : NIL

17. Risk Management Policy
Normally the risks are classified as financial risk, operational risk and market risk, so far
as your Company is concerned Periodic assessments to identify the risk areas are carried
out and management is briefed on the risks in advance to enable the Company to Control
risk if any.

18. Corporate Social Responsibility

The Provisions of Section 135 of the Companies Act, 2013, regarding Corporate Social
Responsibility were not applicable to the Company for the financial year 2023-24.

19. Directors and Key Managerial Personnel

The Board of Directors comprised of Three Non-Executive Directors and One Key
Managerial Personnel as on 31% March, 2024,

Composition of Board of Directors and Key Managerial Personnel of the Company as on
31.03.2024 are as follows:




S. No. | Name of Directors & KMP Date of Appointment | Designation

1 Mr. Alok Dhir 11/11/2019 Director

2. Ms. Maneesha Dhir 01/01/2020 Director

3. Mr. Madhav Dhir 09/11/2015 Director

4. Mr. Kuldeep Bhardwaj 10/08/2022 Company Secretary

The Provisions regarding the formal Annual Evaluation of the performance of the Board
of Directors etc., are not applicable to the Company.

20. Public Deposits

Your Company has not accepted any deposit from the public and no amount on account
of principal or interest on deposit from public was outstanding as on 31%* March, 2024.

21. Significant and Material Orders passed by the Regulators

No significant and material orders were passed by the regulators or Courts or Tribunals
impacting the Company’s going concern status and the Company’s operations in future.

22. The details of application made or any proceeding pending under the Insolvency
and Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at
the end of the financial year 2023-24

During the under review there were no applications made or proceeding pending in the
name of the Company under the Insolvency and Bankruptcy Code, 2016.

23. The details of difference between amount of the valuation done at the time of one-
time setflement and the valuation done while taking loan from the Banks or
Financial Institutions along with the reasons thereof.

During the under review, the Company has not availed any loan from Banks / Financial
Institutions, accordingly there has been no one time settlement of loans taken from Banks
and Financial Institutions.

24. Prevention of Sexual Harassment of Women at Workplace

During the year under review, there was no instance reported under Sexual Harassment of
Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.

25, Listing Details

The Company has given details of Debt Security listed on the Bombay Stock Exch;’mg_g__h_
(BSE): ) — AOSTE




1,000 (One Thousand) Nos. Unsecured, Zero Coupon, Non-Convertible Debentures of
Rs. 1,00,000/- each for an aggregate amount of Rs. 10,00,00,000/- (Rupees Ten Crore
Only) fully paid up issued by the Company on 04.10.2017 which are redeemable in 10

years.

Details of Debenture Trustee

Name of Debenture Trustee:
Address:

Axis Trustee Services Limited

Axis House, Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,

Worli, Mumbai - 400025

Details of RTA
Name of RTA: Skyline Financial Services (P) Ltd
Address: D-153A, 1st Floor, Okhla Industrial Area,

Phase -1, New Delhi — 110020

26. Related Party Disclosure specified in Para- A of Schedule V of SEBI LODR, 2015

A. Related Party Disclosures:

1. The Company has made all disclosures in compliance with Accounting Standards on
“Related Party Disclosure™ in the Balance Sheet of the Company for the financial

yeat 2023-24.

2. The Disclosure requirements shall be as follows:

S. | In the accounts of
No.

Disclosures of amounts at the year end and the
maximum amount of loans/advances/Investment
outstanding during the year.

1. | Holding Company

Company dees not have any Holding Company

2. | Subsidiary Company

Company does not have any Subsidiary Company

2A. Disclosures of transactions of the Company with any person or entity belonging to the

promoters/ promoter group given in the annual report of the Company.




27. Acknowledgements

Your Directors gratefully acknowledge and appreciate the support extended by the
Shareholders, Stakeholders, Financial Institutions, Government Authorities and Others
for their continued support, confidence and trust in the Company.

. Fot and on behalf of the Board of Director of
/120 MYs Entry India Projects Private Limited

. Fif i' X - R {:/ “NF
Place: New Delhi Alok Dhir

" MadbavDhir ./
Date: 12.08.2024 Director Director S
DIN: 00034335  DIN: 07227587




ENTRY INDIA PROJECTS PRIVATE LIMITED

Registered Office: E-14, Defence Colony, New Delhi-110024
CIN: U45400DL2008PTC173053, Phone No: 9289279538,

Email id: contact@eippl.com, Website: www.eippl.com

Form No. MGT-11

Proxy Form

(Pursuant to Section 105(6) of the Companies Act 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

CIN: U45400DL2008PTC173053
Name of the Company: Entry India Projects Private Limited
Reg. Office: E-14, Defence Colony, New Delhi-110024

Name of the Member(s):
Registered address:
E-mail 1d:

Folio No.:

I/We, being the member(s) of Equity Shares of the above named Company, hereby appoint:

1. Name:

E-mail Id:

Address:

SIZNATUTEL ... ..o e e et e et naaaes , or failing
him
2. Name:

E-mail Id;

Address:

SIZNAUIE: ..ot e e e e , or failing
him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 16™ Annual
General Meeting of the Company to be held on Monday, 30" Day of September, 2024 at 11:00
AM. at its Registered Office at E-14, Defence Colony, New Delhi-110024 and at any
adjournment thereof in respect of such resolutions as are indicated below:

Resolution Ordinary Business Optional*
No.

For Against

L. To consider and adopt the Standalone &
Consolidated Audited Financial Statement of
the Company for the financial vear ended on
31% March, 2024 and the Repott of the Board
of Directors and Auditors thereon.




2. To appoint M/s Rajiv Jaswant & Co.,
Chartered  Accountants, (FRN No.
016018C), as a Statutory Auditor of the
Company for the financial year 2024-25.

Special Business

3. Re-Classification of Authorized Shate
Capital of the Company

4, Alteration of the Capital Clause of the
Memorandum of Association of the
Company

* It is optional to put “x” in the appropriate column against the resolutions indicated in the box., If
you leave the * For’ or ‘Against’ column blank against any or all resclutions, your proxy will be
entitle to vote in the manner as he/she thinks appropriate.
Signed this ........ Day of....ccocviiiiinanns

Affix Revenue
Stamp of Rs.1/-

...........................................

Signature of Sharcholder Signature of Proxy holder(s)

Notes:

1. This Form of Proxy in order to be effective should be duly completed and deposited at the
Office of the Company not less than 48 hours before the commencement of the Meeting.

2. Appointing proxy does not prevent a member from attending in person if he so wishes.

3. In case of joint holders, the signature of any one holder will be sufficient, but names of all the
joint holders should be stated.

s e sfe ok ofe e s o




ATTENDANCE SLIP
(To be presented at the entrance)

THE 16™ ANNUAL GENERAL MEETING OF THE MEMBERS OF M/S ENTRY INDIA
PROJECTS PRIVATE LIMITED TO BE HELD ON MONDAY, 30™ DAY OF
SEPTEMBER, 2024 AT 11:00 AM AT THE REGISTERED OFFICE OF THE COMPANY
AT E-14, DEFENCE COLONY, NEW DELHI-110024.

Registered FolioNo.:........ovviviiiniinenn, No. of shares: ......cccceeviiiinininnnn
Name of the Member:...............cocooivnnin, Signature: ................

Name of the Proxy holder:.......................... Signature: .....oooviviiiiiiieniiinn..

IWe, ..o, , hereby confirm that I/We have duly received the Notice of the

16" Annual General Meeting of M/s Entry India Projects Private Limited and record my/our
presence at this meeting to be held on Monday, 30" Day of September, 2024 at 11:00 AM at its
Registered Office at E-14, Defence Colony, New Delhi-110024.

Note:

1. Only Member/Proxy holder can attend the Meeting,

2. Member/Proxy holder should bring his/her copy of this Notice for reference at the Meeting,

$EEFREREEE



Road Map of the location of the venue of Annual General Meeting
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Annexure-I
Form AOC-1

{Puesuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)

Statemént containing salient features of the financial statement of subsidiaries or associate
companies or joint ventures

Part A Subsidiaries- NOT APPLICABLE
(Informaxjon in respect of each subsidiary to be presented with amounts in Rs.)

Sl- N[I-'
Name of the subsidia
The date since when subsidiary was acquired -

W=

4. Reporting period for the subsidiary concerned, if different from the holding company’s
reporting period. —

5. Reporting currency and Exchan
in the case of foreign subsidiaries.-

6. Share capital-

7. Reserves and surplus —

8. Total assets-

9. Total Liabilities-

10. Investments-

11, Turnover-

12. Profit before taxation-

13. Provision for taxation-

14. Profit after taxation

15. Proposed Dividend-

16. Extent of shareholding (in percentage)-

rate as on the last date of the relevant Financial year

Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations
2. Names of subsidiaries which have been liquidated or sold during the vear.



Part B Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures

(Amount in Rupees)

Name of Associates or Joint Ventures

Cygnet Projects Pvt. Litd

1. Latest audited Balance Sheet Date As at 31.03.2024
2. Date on which the Associate or Joint Venture was associated 22.03.2018
or acquired

3. Shares of Associate or Joint Ventures held by the company on

the year end

No. of Shares 42.28,250
Amount of Investment in Associates or Joint Venture (in Rs.) 6,87,09,063
Extent of Holding (in percentage) 47.76%

4. Description of how there is significant influence 47.76%

5. Reason why the associate/joint venture is not consolidated

[6. Net worth attributable to shareholding as per latest audited

566935474

Balance Sheet (in Rs.)

7. Profit or Loss for the year (in Rs.) (10,11,613)
i. Considered in Consolidation (4,83,147)
ii. Not Considered in Consolidation (5,28,466)

1. Names of associates or joint ventures which are vet to commence operations, N.A.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

N.A.

For and on behalf of board of directors of

/Enfryyd'ia Projects Private Limited

5%

Madhav Dhir
Director
DIN: 07227587




RAJIV JASWANT & CO.

CHARTERED ACCOUNTANTS

Off : RTF-32, Royal Tower Market, Shipra Suncity, Indirapuram, Ghaziabad-201 014
Ph No: 0120-431 7371, 9717409122 E-Mail : rajivjaswantandco@gmail.com

INDEPENDENT AUDITORS' REPORT

To The Members of
ENTRY INDIA PROJECTS PRIVATE LIMITED

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying standalone financial statements of Entry India Projects Private
Limited (“the Company™}, which comprise the Balance Sheet as at 31 March, 2024, the Staicment of
Profit and Loss, Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and

noles to the financial statements, including a summary of significant accounting policies and other
explanatory information (hercinafter referred to as “the standalone financial statements™),

In our opinion and to the best of our information and according 1o the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the

Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting.
Standards prescribed under the section 133 of the Act read with the Companies (Indian Accounting -

Standards ) Rules, 2015,as amended, (“Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company &s at March 31, 2024, the Profit and total comprehensive
income, changes in equity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditors’ Responsibilities for the Audit of the Financial Statements s2ction of o
report. We are independent of the Company in accordance with the Code of Erhics issued by the Institule
of Chartered Accounlants of India (ICAl) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAT’s Code of

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis

for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial staternents of the current period. These matters were addressed in the context of ouwr
audit of the financial statements as a2 whaole, and in forming our opinion thereon, and we do not provide a
separate opinioa on these matters.




INDEPENDENT AUDITORS' REFORT

To The Members of
ENTRY INDIA PROJECTS PRIVATE LIMITED I

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Opinion
We have andited the accompanying standalone financial statements of Entry India Projects Private

Limited (“the Company”), which comprise the Balance Sheet as at 31 March, 2024, the Statement of
Profit and Loss, Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and.

notes to the financial statements, including a summary of significant accounting policies and other. - -

explanatory information (hereinafter referred to as “the standalone financial statements™}.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under the section 133 of the Act read with the Companies (Indian Accounting
Standards ) Rules, 2015,as amended, (“Ind AS") and other accountmg principles generally accepted in
India, of the state of affairs of the Company as at March 31; 2024, the Profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements: in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Qur responsibilities under those Standards are
further described in the Awditors’ Responsibilities for the Awdit of the Financial Statemeénts section of our*
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute ™
of Chartered Accountants of India (JCAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAT’s Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the standalone financial statements.

Kev Audit Matters.

;..

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.



Other Information — Other than the Financial Statements and Auditors Report thereon .

The Company’s Board of Directors is responsible for the preparation and. presentation of the other
information. The other Information comprises the information included in the Board's Report including
Annexures to Board’s Report and Annual Return, but does not include the financial staiements and our
auditor’s report thereon.’

Our Opinion on the financial statemems does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection w1ih our audit of the financial statements, our re&pm’mbllﬂy is to read the other information
and, in doing so, consider whether the other information is' materially inconsistent with the financial
statements or our knowledge oblained in the course of our audii, or otherwise appears to be maierially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nething to report in this regard.

Responsibilities of Management and Those Charﬁed with Governance for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the. Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appgopnate implementation and maintenance of ’
accounting pO]IC]BS, méking judgments and estimates that are reasonable and prudent; and design,
lmplementatlon and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statement that give a true and fair view and are free from material
nisstatement, whether due to fraud or errot.

_ In preparing the financial statements, management. is responsible for aésessin_g the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going -
concern basis of accounting unless management either intends to liquidate the Company or to cease- "~
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors® Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to frand or error, and fo issie an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
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they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perforin audit .procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. '

* Obtain an understanding of internal control relevant 1o the audit in order.to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls. .

* Evaluate the appropriateness of accounting policies used am:l the reasonableness of accounting

estimates and related disclosures made by management.
+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the aundit evidence obtained, whether a material uncertainty exists related to events or-"

conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exisis, we are required to draw atiention in our auditors’
‘report to the refated disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up 1o the date of our
auditors” report. However, future events or conditions may cause the Company to cease to continue
as a going concern, '

» Evaluate the overall presentation, structure and comant of the financial .statements, including the
disclosures, and whether the financiaf statements represent the underlying transactions and events in
a manner that achieves fair presentation.
Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably hnwledgmble user of the financial
statements may be influenced.

We consider quantitative materiality and qualitative factors in .

(i)  planning the scope of our audit work and in evaluating the results of our work; and
(ii)  to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significani audit findings, including any significant deficiencies in internal
control that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other



matters that may reasonably be thought to bear on our independenoe, and where applicable, related
safeguards,

| -
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

- 1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Govemnment of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexare"
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.  ~

2. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
- knowledge and belief were necessary for the purposes of our audit.

(b} Inuur opinion, proper books ofacmuntasreqmredbylaivhavebemkeptbytheCompmysofaras
it appears from our examination of those books.

(¢} The Balance Sheet, the Statement of Profit and Loss, Menl of Changes in Equity and the Cash
Flow Statement dealt with by this report are in agresment with the books of account.

(d) In our opinien, the aforesaid standalone financial statemerits comply with the Indian- Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the ‘Companies {Accounts)

Rules, 2014,

() On the basis of the written representations received from the directors as on 31 March, 2024 taken on
récord by the Board of Directors, none of the directors is disqualified as on 31 March, 2024 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over . financial reporting of the

Company and the operating effectiveness of such conirols, refer to our separate Report in

“Annexure B”,

(&) The Company being a private limited Company, the provisions of Section 197(16) of the Act
regarding managerial remuneration are not applicable,

(h) With respect to the other matters to be included in the Auditors® Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us;

i. There were no pending litigations. observed which would impact the financial position of the
. Company.

ii. The Company did not have any long-term contracts including d;erivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and |

Protection Fund by the Company. *
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iv. (a) The management has represented that, to the best of it’s knowledge and belief, no funds have

been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, d,lrectly or indirecily lend or invest in other
persons ot entities identified in any manner whatsosver by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the U1|1mate'
Beneficiaries. )

(b) The management has represented, that, to the best-of it’s knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Pariy (“Ultimate
Beneficiaries”} or provide any pguarantee, secuntyi or the like on behalf of the Ultimate
Béeneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has ¢come to our nofice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11{e), as prmrldad under (a) and (b) above,
contain any material mis-statement.

v. The Company has not proposed, declared and paid Any dividend during the year. Accordingly. .-
‘reporting under Rule 11(f) is not applicable to the Company.

vi. Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024 which
has a feature of recording audit trail (edit log} facility and the same has operated throughout the
year for all relevant transactions recorded in the softwares. Further, during the course of our audit
we did not come across any instance of the audit tra.ll feature béing tampered with.

UDIN: 24510170 K DP RH 5487 :
For Rajiv Jaswant & Ce. i
(Chartered Accountant&}

M. No: 510 1-70;_1 w7

Place: Ghaziabad
Date: 30.05.2024



ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT :
Annexure referted to in paragraph | under the headmg TRepon cn Other Legal and Regulatory
Requirements” of our report of even date

i. (2 (A)The Company has maintained proper records showing full particulars mcludmg quantitative
details and situation of property, plant and equipment. |
(B) The Company is not having any intangible assets. Therefore, the provisions of clause {(i}aXB)
of paragraph of the order are not applicable to the Company

(b) The Company has a regular program of physical venficanon ot‘ its propertjr, plant and equipments,
which in our opinion provides for physical verification of all property, plam and equipments at-
reasonable intervals. According to the information and expianations given to us, no material - -
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and o the basis of our examination of
the records, the title deeds of immovable properties (cther than properties where the Cumpany is
the lessee and the lease agreement are duly executed in favor of the lessee) disclosed in the
financial statements are held in the name of the Company.

(d) The Cmnpany has not revalued its Property, Plant & Equipment’s during the year. Therefore, the ’
provisions of clause (i)d) of paragraph 3 of the order arb not applicable to the Company. '

(e) According to the information and explanation given to us and oa the basis of our checking of
records etc. no proceedings have been iitiated or are pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act,1988 (45 of 1988) and rules
made thereunder.

fi. (a) The Company does not have any inventory, au:ordmgly paragraph 3(1:) of the order is not
applicable to the Company, .

(b} According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not -been sanctioned any working capital limits, from
banks or financial institutions on the basis of security of current assets. Therefore, the provisions of
clause (ii)(b) of paragraph 3 of the order is not applicable to the Company.

iii.  (a) Loans given to other entities:

_(Rs. In "000°)
Particulars Aggregate Balance Loan, Advance and
' amount during | outstanding as | Guarantee or Security
the year at year end

A. To subsidiaries, joint 17,500 10,000 -

ventures and associates.
B. To parties other than 60,000 10,892 Inter Corporate Loan

subsidiaries, joint "

ventures and associates.

{b) In our opinion and accerding to the information and explanations given to us, the Investments-
made, grant of all loans and advances by the Company during the year are not prejudicial to the interest

of the Company. The Company has made investments during the year {(Please refer Note-26 of the
audited financials statement for the year ending on 31,03,2024).




iv.

vil.

viii.

(¢} In our opinion and according to the information and explanations given to us, in respect of loans

and advances in the nature of loans, the schedule of répayment of principal and payment of interest has _

been stipulated and the repayments or receipts are regular, ©

(d) In our opinion and according to the information and explananons given 1o us, there is no.amount

overdue in respect of loans and advances,

(e) In our opinjon and according to the information and explanations given to us, nio such dues renewed
or extended or settled by fresh loans during the year.

(f) In our opinion and according to the information and e%;planéﬁoné‘given 10 us, the Company has not

granted any loans or.advances in the nature of loans either repayable on demand or without specifying_
any terms or period of repayment.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185.and 186 of the Companies Act with respect to the loans
and investments made,

In our opinion and according to the information and explanations given to us, the Company has not

aceepled deposits during the year. Therefore, the provisions of the paragraph 3 (v} of the Order are not '

applicable to the Company

The Central Government of India has not"'l:femﬁbed the maintenance of cost records under sub-section
(1) of section 148 of the act for any of the products of the Comparly. Accordingly, paragraph 3 (vi) of

‘the Order are not applicable to the Company.

{a) The Company is generally regular in depositing undisputed statutory dues with the appropriate
authorities, including Goods and- Service Tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax and Value Added Tax, duty of customs, service tax, cess or any other
statutory dues during the year by the Company with the appropriate authorities whichever is

applicable & there are no amount due for a penod of more than six months from the date they -
became payable. I

(b) Thers were no undisputed amounts payable in respect of Provident Fund, Employee’s State
Insurance, Income Tax, Sales Tax and Value Added Tax, Wealth Tax, duty of Customs, duty of
Excise, Cess and other material statutory dues as at March 31, 2024 for a period of more than six
months from the date they became payable.

According to the information and explanations given.to us and on the basis of our checking of records
ete., there is no transaction which is not recorded in the books of accounts and has been surrendered
or disclosed as income during the year in the tax assessment under the Income Tax act, 1961.

(2)In our opinion and 'acco}ding to the information and explanations given to us, the Company had not
defaultéd in repayment of loans or borrowing to financial institution or other lender.

(b) In our opinion and according to the information and exﬁlmaﬁom given to us, the Company had not
been declared willful defaulter by any bank or financial institution or other lender.

(¢} In our opinion and according to the information and explanations given to us, the loans were

applied for the purpose for which the loans were obtained.

{d) In our opinion and according to the information and explanations given to us, there are no funds
raised on shott terin basis which have been utilized for long term purpose.
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Xi.

xifi,

xvi.

(¢) In our opinion and according to the information and explanations given ta us, the Company had not
taken any funds from any entity or person on account of or 1o meet the obligation of its subsidiaries,
associates or joint ventures.

{f) In our opinion and according 1o the information and explanations given ta us, the Company had not
raised loans durmg the year on the pledge of secuntles held in its subsidiaries, joint ventures or
associate compam&s.

{(a) In our opimon and according to the information and explanations given to us, the Company had not
raised money by way of initial public offer or further public offer (Including debt instruments) during
the year.

(b} During the year, the Company has not made any preferennal ;allotmeni or private placement of
shares or convertible debentures (fully or partly or optionally convertible). Accordingly, the paragraph _
3(x)(b) of the order is not applicable to the Company. .

(a) During the course of our examination of ihe bocks and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, no fraud by the Company and no fraud on the Company, by its officers or
employees has been noticed or reposted during the year. :

(b) During the year no report under 5m1-sebt|dn (12) of section 143 of the companies Act has been
filed by the auditors in form ADT-4 as prescribed under ru]e 13 of Companies(audit and Auditors)
Rules, 2014 with the Ceniral Government.

(¢) As represented fo us by the management, no whistle blower complaints received by the Company
during the year,

To the best of cur knowledge and belief, the Company is not Nidhi-Company and therefore, clause
3(xii) of the order is not applicable to the Company.

The Company being a private {imited Company, section 177 is not applicable to the Company,

‘however all transactions with the related parties are in compliance with section 188 of the Act and the .

details have been disclosed in Note - 25 of the audited financial statements as required by the
apphcable accounting standards.

The Company does not have an internal audit system and is not required to have an internal audit
system as per the provisions of section 138 of the Companies Act 2013. Therefore, the requirement to
report under clause 3(xiv)(a) and 3(xiv)(b) of the crder are not applicable to the Company.

According to the information and explanations give to us and based on our examination of the records
of the Company, the Company has not entered intg non-cash transactions with directors or persons
connected with him as referred to in section 192 of the Compames Act, 2013.

(2) In Our opinion, the company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1434.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities during
the year.
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(:L:) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the )
Reserve Bank of India.

xvii.  The Cotapany has not incurred cash loss in current financial year as well as in immediately preceding
financial year.

xviii.  There has been no resignation of the statulory Iauditmjs of the Company during the year and
accordingly paragraph 3(xviii) of the order is not applicﬁble to the Company.

XiX.  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and-
payment of financial liabilities, other information as Companying the financial statements, the.” "
auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that no
material uncertainly exits as onthe that of the audit report that Company is capable of meeting its
liabilities exiting at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date .

xx. The provision of section 135 of the Companies Act 2013 is not applicable to the Company.
Accordingly, provision of paragraph 3(}1{&} (a) and 3(xx) (b) of the Order are not applicable to the
‘Company. - - ¢

xxi.  There have not been any qualifications or adverse remarks by the auditor in the Companies (Auditor’s
Report) Order (CARQ) reparts of the company included in the consolidated financial statements.

UDIN: 24510130 BK DPRH S48%F

For Rajiv Jaswant & Co.

(Chartered Accountants} .
F.R. No. 016018C e

Proprietor
M. Ne: 510170

Place: Ghaziabad
Date: 30.05.2024



ANNEXURE B TQ THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 2(f) under the heading “Report on Other Legal and Regulatory Reqmremems" of
our report of even date .

Report on the Internal Financial Comtrols under Clause (i) of Sub-section 3 of Section 143 of the Act
We have audited the internal financial controls over financial reporting of the Company, as.of 31* March

ended on that date.

2024 in conjunction with our audit of the standalone fimncial statements of the Company for the year °

Management's Responsibility for Internal Financial Col?trois

The Company’s management is responsible for establishing andl maintaining internal financiaf controls
based on the internal control over financial reporting criteria established by the Company considering the

essential components of intemal control stated in the Guidance Note on Audit of Internal Financial

Conirols over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants
of India (“the [CAI”). These responsibilities include the design, unplementauon and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and efficient”

conduct of ils business, including adherence to Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013. .

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internai financial controls over financial
reporting based on our audit. We conducted our andit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, both issued by the Institute of Chartered Accoun of India prescribed under section 143(10)
of the Act 1o the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical reqmmnmts and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

- Our audit involves performing procedures to obtain audit 'evridéﬁoe about the adequacy of the internal
* financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal- ﬁnanci&l'”

controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and opetating effectiveness of intemal control based on the assessed risk, The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the Company:

Meaning of Internal Financial Controls over Financial Reporﬂng

A Company's internal ﬁna_ncnal control over financial repurtmg;ls a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepied accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; @ pmwde rmsonable assurance that



transactions are recorded as necessary to permil preparation of standalone financial statements in
. accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the-

Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized -

acqpisitiun, use, or disposition of the Company's assets that could have a material effect on the standalone
financial statements,

Inherent Limitatious of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements dus to etror
or fraud may occur and not be detected. Also, projections of any. evaluation of the internial financial
cantrols over firiancial réporting to future periods are subject tb the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may déteriorate. '

Opinion
In our opinion, to the best of our information and according to the explanations given to us, the Company

has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reperting were operating effectively as at 31 March 2024,

based on the internal control over financial reporting criteria established by the Company considering the. -

essential componenis of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

UDIN: 245101708 KDPRH 548%

For Rajiv-Jaswant & Co.

(Chartered Accountants)

F.R. Neo. 016018C ,

(Rajiv Raiti), ;oo
Proprietor -
M. No: $10170

Place: Ghaziabad i
Date; 30.05.2024



ENTRY INDIA PROJECTS PRIVATE LIMITED

STANDALONE BALANCE SHEET AS AT 31 MARCH 2024

Ameunt in T 0

As at As at
Particulars Not 31 March 2024 31 March 2023
1. ASSETS
{1) Non-current assets
Property, plant and squipment 3 4,24.035 4,20,557
Financial Assets
{i} Investments 4 4,098,010 505479
Tatal Non-Current Assets 922,044 926035
{2} Current Assets
Financial Assets
(i) ]nvoslnm_:lts 5 331,394 90,000
(ii) Trade Regeivables 6 686 1,879
(i11) Cash and cash equivalents 7 1,832 2.14.294
(iv) Loana 8 21,115 1,54,823
(v} Dther financial assets 9 1,422 71436
Other current assets 10 9,333 6,023
Total Current Assets 3.65,782 5,38.455
TOTAL ASSETS 12.87.826 14,564,490
IL EQUITY AND LIABILITIES
{1} Equity
Equity share capital 11 15,531 15,531
Other exquity 12 947,635 9,31,081
Total Equity 9.63,166 946,613
(1) Linbilithes
Neon Current Liabilities
Financial Liabilitics
(i) Borrowings 13 238,485 4,35286
Deferred tax habilities {net) 17 58063 59551
Total Non-Current Uabilities 196548 4.94 837
Current Liabilities
Financial l.iabil_iﬁg
{i) Bomrowings 14 5,071 3,734
{ii) Other, Financial Liabilities 15 19,534 17,599
Oaher Carrent linbilities 16 60% 753
Current tax liabilites 17 2,898 955
Tatal Current liabilities 28.112 23.041
TOTAL EQUITY AND LIABILITIES 12.87.826 14,64,490_
Surmmary of Significant Accounting Policies & 1 &2

Corporate information

The accompanying notes are an integral part of these standalone financial statements,

As per our Report of ¢ven date attached
For Rajiv Jaswans & Co

Chartered Accountants

FEN No 01615

‘:\c 7, ‘"ﬂi:?‘,qz’o‘\;“ﬁ-
Rajiv Rattan

Membership No. : 510170

Flace : Ghaziabad
Dated - 30.05.2024

For and on hehalf of the Board of Directors
Entry India Projects Private Limited

N2 7
Alok Dhir Madhav Dhir
Di Di
DIN: 000343335 CAN: 07227587
Place : New Delhi
Dated : 30.05.2024



ENTRY INDIA PROJECTS PRIVATE LIMITED
STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2024

Ameunt in ¥ 000 cxcept per share data
For the Year Ended For the Year Ended

Pastiodlars Notes 31 Mareh 2024 31 March 2023
Revenue
1. Revenue from Operations 18 35,029 36,077
1. Other income 19 22,160 24870
HI. Total Income 57,159 0,947
1V, Expenses
Employes benefits expense 20 3,705 2,297
Financial expense 21 18,263 33,358
Depreciation and amortisation expenscs 3 3,212 2,708
Othet expenses a2 8,230 17,865
Total Expenses {TY} 33410 56,227
V. Profit/{loss) before exceptionsl items and tax (1-IV} 23,779 4,719
V1. Exceptional ftems = i
VII. Profi/(loss) before Tax (V-VI) 23,779 4,719
VIII. Tax expemse:
1. Current Tax 17 2,500 955
2. Deferred Tax Charge/(Credit) 17 (25) (49)
LX. Profit/(Loss) for the year from continulng operations 30,904 3,514
X. Other comprehensive income for the year
Other comprehensive income not to be reclassified to prefit or boss in
subsequent periads:
MNet Gain/{Loss) on equity securities measured ai Fair Value through Other
Comprehensive Income (FYTOCH} z (5814) (42.236)
Deferred Tax charge/{credit) on gain/(loss) on FYTOCT on equity securities 17 (1,463) (10,630)
Other Comprehensive Income/(Loss) for the year (net of tax) (X) {4,351) 31,606)
XL Total comprehensive income for the year (TR+X) 16.553 (27.792)
XIE Earnings per equity share {Tor continuing eperations)
1. Basic 24 13.46 246
2. Diluted 24 8.52 1.55
Sumnary of Significant Aceounting Policies & Corporate information 1&2
The accompanying noles are an integral part of these standalone financial statements.
As per our Report of even date attached For and on behalf of the Board of Directors
For Rajiv Jaswant & Co Eniry India Projects Private Limited

Chmed Ac-mmaus

-

‘\&"‘ mnnr Madbav Dhir Kubdeep Bhardwaj
Proprietor Diirector Company Secretary
Membership No. : 510170 DIN: 00034335 DIN: 07227587 PAN: CGSPBS064P

Plage : Ghaziabad Place : New Delhi
Dated : 30.05.2024 Dated : 30.05.2024



ENTRY INDIA PROJECTS PRIVATE LIMITED

AUDITED STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2024

Amount in? 000
A. Enuity Share Capital
(1) Current reporting period
Balance at the Changes in Equity |Restated halance at the| Changes in cquity | Balance at the end of
Paved hegimming af the | Share Capitul due to begloming of the | shave capital durimg| the cocrent reporliog
artitulars currént reporting | prior period ervor carrent veporing the current year periad
period period
uity share eapital 15.531 - 15,531 15.531
‘Total 15531 . 15431 - 15.531
(2) Previous ceporting period
Balanice at the Changes in Equity |Restated balance af the| Changes i equity | Dalawee at the end of
beginning of tie | Share Capitaldue to |  beginming of the  |share capital durieg | the previous reportig
Pardcalars previows reporting | prior period exvors | previous reporting | the previows year pesiod
period period
Equity share capitsl 15,353} B 15,531 15,531
Total 15531 - 15.531 . 15531
B. Dtber Equily
1) Current reparting period
Reserves and Surplus Campulsory
Particulars Convertible BVTOCI- Rquity Total
Securities Premium | Retuined Earnings Debent |cen) securities
Balance st the beginaing of the current reparting 2,80.060 60,221 412,300 1,78,492 9.51,081
Changzs in ascounting poliey of prior peniad emors . _ : = 2
Restated balance ai the beginning of ¢he current 60221 1 12 1
|reporting period b i i 178,492 9.31,08
Profit /(Loss) for the vear - 20,904 - 20,904
Other Comprehensive income for the yeat (pet of tax) - - - (4.351) {#351)
Total Comprebepsive Ingome for the curremi yeir - 20,904 . 4,351y 16,553
Balance ai the end of the curvent reportsg period 2,850,069 81,128 4,12.30¢ 1,74,141 947,635
{2) Previous reporting peried
Reserves and Surphes | Conpulsory
FVTOCI- Equity
Earthostors Securifes Premium | Retained Earnings | o 2% m"'m""’l epy|  secwites Toul
Balance at the begioning of ibe current reporting 280,069 6,407 412300 2,10,098 958873
Changes in accoumting policy of prior period emors n ” ” u u;
Restated balance al the beginning of the curreat
orth od 280,069 56407 4,12,300 1,10,098 958,373
Profit /( Losa) for the vear - 1814 - - 1814
Other Comprehensive incorme for the year (wét of ax)} - - - {31,606) (31,606)
Total Comprehensive Income For the ¢urrsint year 3,814 = (31,606) 27.79%)
Balance at the end of dhe current reporting period 2,80,06% 60,221 4,12 300 1,78,492 5,31,081

The accompatying notes are an intcgral part of these standalone financia) statements.

As per our Report of even date attached

Propriesor
Menibetship Mo, : 510170

Place : Ghaziabad
Dated : 30.05.2024

W

For snd on behalf of the Board of Directors
Entry India Projects Privale Limited

[~ B

Alolbhﬁ'
DIN 00034335

Place : New Delin
Dated : 30.05.2024

ol

’

Madhav Dhir
Director
DIN: §7227387

Kuldeep Bhardwaj

PAN: CGSFBO064P




ENTRY INDA PROSECTS PRIVATE LIMITEDR
BTANDPALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2024

Awmount e # "0

For the Year Ended For ibve Year Ended
i 3% Mareh 2024 31 March 2023
A. Cash flow from operating setvities
Profit{loss) before tax 23,77 4719
Adjustments (0 reoncile profit before tax (o nel cash flows:
Depresiation 3212 2,708
Inferest Inocme (7,249} (14,785)
Profit on Sale of shares (13,550} .
Operating Profil {loss) before working capital ad jusimeris 6,192 (7,358)
Werking Caoitsl Adiustments
Changes in trade receivables 1,1 {1,69%)
Changes i other current & Cther liabilitics 1,792 6,994
Chenges in other curment assets 66.704 (67.342)
75,880 {69,408)
Less; ngome fax paid (net of refunds) (85T) 9,185)
Cash flow from Opeating Acfivitles (A) 14923 (18.600)
B. Cast Flow from Investing activities
Payment for FDR
Receipes from FDRR - 2.01,764
Paymem for Propenty, Plant & Equipment {5,650) {4,555)
Payment for CWIP - 1,993
Purchase of Gold (394) -
Purchase of Investments in Securitics (3,87.300) £90,000)
Proceeds from the saks of Ivvestments 1,61,505 -
Inter Corporate Loans given 1,33,709 5251
Interest Received 7,249 14,785
MNet cash (ow from (used in) Investing activities (B) (91,921) 1,27.141
€. Cush Flow from Finoocing activities
of Loans from Bank 11.95.454) (9.80%)
Net cash flow (used in) from finsocleg acthvities (C) (1,95 464) (9.809)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) {2,12,462}) 38,731
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 2.14.294 1,75,563
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR* 1 &2 2.14 204
COMPONENTS OF CASEH AND CASH EQUIVALENTS
Cash o hand 162 3
Balances with scheduled banks:
Om current acConnts 1,670 214271
1,852 2.14.2%
Change in Lisbility arising frow Opancing scivitles
1 Aprid 2023 Net Cash Flow 31 March 2824
Barrowing - Non Curtent (refer note 13) 4,135,286 (1,96 801} 138,485
Borrowing - Current (vefer note 14) 3,754 1,336 5,071
4.39821 1 1) 143856

Hotes:

1. The cash flow has been prepured under Uy "indirect method® ag set cut in Indian Accoanting Standard (IND> AS) 7 - Statement of Cazh Flows

“The accompanying notes ano an mhegral pen of these standalone financial sistements.
A3 per our Report of cven dale atiached

For Raliv Jaswand & Co For and on heball of ihe Beard of Direciors
Eniry India Prolects Private Limited

eSS, ¥
"D‘“’/v \J‘?\;
\_r-:// - ’/'”

Alok Ihir Madkav Dhir
Propeietor Drirgstor Dirsctor
Membeyship Mo, : 510170 DIN; (034333 DIN: OT227587
Place : Ghaziabad Place - Mew Defi

Dated : 30.05.2024 Dated : 30.05.2024



ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024

l»

CORPORATE INFORMATION
Reporting Entity

Entry India Projects Private Limited (the “Company”), is primarily engaged in the business of carrying on the
business of construction of residential houses, commercial buildings, flats and buildings etc. and other allied
activities. The Company is domiciled and incorporated in India in 23.01.2008 and has its registered office at
D-55, Defence Colony, New Delhi 110024, India. Nonconvertible debentures of the Company are listed on
the Bombay Stock Exchange of India Limited (BSE}).

The financial statements for the year ended March 31, 2024 were approved by the Board of Directors and
authorised for issue on 30.05.2024.

BASIS OF PREPARATION, SIGNIFICANT ACCOUNTING POLICIES, CRITICAL ACCOUNTING
ESTIMATES AND JUDGEMENTS AND STANDARDS ISSUED BUT NOT YET EFFECTIVE

Statement of Compliance

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted
Indian Accounting Standards (referred to as “Ind AS™) notified under the Companies (Indian Acccunting
Standards) Rules, 2015 with effect from April 1, 2017.

These financial statements have been prepared in accordance with Ind AS as notified under the Companies
{Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013.

2.1 Basis of Preparation

The financial staternents have been prepared on the following basis:

Basis of preparation

These financial statements have been prepared on a historical cost basis, except for certain financial
instruments which are measured at fair value at the end of each reporting period. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Current Assets do not include elements which are
not expected to be realised within 1 year and Current Liabilities do not include items which are due after
1 year, the period of 1 year being reckoned from the reporting date.

These financial siatemenis have been prepared in accordance with Ind AS as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act,
2013.

The standalene financial statemenis are presented in ¥ which is the Company’s functional currency.

Basis of classification of Current and Non-Current

Assets and Liabilities in the balance sheet have been classified as either current or non- curmrent based
upon the requirements of Schedule IT1 noiified under the Companies Act, 2013.
An asset has been classified as current if

+ It is expected to be realized or intended 1o be sold or consumed in normal operating cycle;

» It is held primarily for the purpose of trading;

+ It is expected to be realized within twelve months afier the reporting period; or

» It is cash or cash equivalent unless restricted from being emhangedorusedtnsetﬂeahab:htyforat
lmmmhsaﬂﬁdwreponmgpmoi .

!
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024

All other assets are classified as non-current.

A liability has been classified as current when:

« Tt is expected 10 be seitled in normal operating cycle;

+ Tt is held primarily for the purpose of trading;

« Tt is due to be settled within twelve months after the reporting period; or

+ The company does not have an unconditional right to defer settlement of the liability for at least twelve

months after the reporting period.

All other liabilities are classified as non-current. Current liabilities include current portion of non-current

financial hiabilities.
Deferred tax assets/liabilities are classified as non-cwrent assets and liabilities.

An Operating cycle is the time between the acquisition of assets for processing and their realisation in

cash and cash equivalents. The Company has identified twelve months as its operating cycle.

2.2 Significant Accounting Policies

A Summary of the significant accounting policies applied in the preparation of the financial statements is
as given below. These accounting policies have been applied consistently to all periods presented in the

financial statements.

(i) Revenue from Operations :

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.

Revenue is measured at the fair value of the consideration received or receivable, taking i 1o account
contractoally defined terms of payment excluding taxes or duties collected on behalf of the

government.

Effective April 1, 2018, the Company bas applied Ind AS 115, Revenue from Contracts with
Customers, which establishes comprehensive framework for determining whether, how much and
when revenue is to be recognised. IND AS 115 replaces IND AS 18 Revenue and IND AS 11
construction contracts. The company has adopted IND AS 115 using the cumulative catch-up
transition method. The impact on the adoption of the standard on the financial statement of the

company is insignificant.
Other Income

Anterest income
Interest income is accrued on a time proportion.

Dividend Income
Dividend income is recognised when the Company’s righ to receive the amount is established.

(ii) Property, Plant and Equipment
Recognition and initial measurements

Property, plant and equipment are stated at cost, less accumulated depreciation (other than freehold

land) and accumulated impairment losses, if any.

All property, plant and equipment are initially recorded at cost. Cost includes the acquisition cost or
the cost of construction, including duties and non-refundable taxes, expenses directly related to
bringing the asset to the location and condition necessary for making them operational for their
intended use and, in the case of qualifying assets, the atiributable borrowing costs. Initial estimate of
coffs of dismantling and removing the item and restoring the site on which it is located is also

/ included if there is an obligation to restore it. =

. "‘. W\
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024

(Lif)

(iv)

)

(|
g lG
'5 .,

Subseguent measurements

Subsequent expenditure relating to property, plant and equipment is capitalised only when it is
probable that future economic benefits associated with these will flow 1o the Company and the cost
of the item can be measured reliably.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s
carrying amount is greater than its estimated recoverable amount.

De-recognition

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the casrying amount of the asset and is recognised in the Statement
of Profit and Loss.

Pepreciation

Depreciation is charged to Statement of Profit and Loss sc as to expense the cost of assets (other than
freshold land and properties under construction) less their residual values over their useful lives,
using the written down method, as per the useful life prescribed in Schedule II 1o the Companies Act,
2013.

Leasshold improvements/buildings are amortised over the period of the lease or the useful life of the
asset, whichever is lower.

The assets” nssful lives and residual values are reviewed at the Balance Sheet date and the effect of
any changes in estimates is accounted for on a prospective basis. Assets costing less than 5,000 are
depreciated fully in the year of purchase.

Capital work-in progress

Capital work in progress represents projects under which the property, plant and equipment are not
vet ready for their intended use and are carried at cost determined as aforesaid.

Intangible Assels
Recognition and measurements

Intangible assets include cost of acquired software. Intangible assets are initially measured at
acquisition cost including any directly atiributable costs of preparing the asset for its intended use.

Amortization

Intangible assets with finite lives are amortised over their estimated useful economic life and
assessed for impairment whenever there is an indication that the intangible asset may be impaired.
Intangible assets are emortised on a written down method over their estimated useful life. A
rebuttable presumption that the vseful life of an Intangible asset will not exceed 3 years from the
date, when the asset is available for use is considered by the management.

De-recoguition
An intangible asset is derecognised on disposal, or when no future economic benefits are expected to
arise from continued use of the asset. Gains or losses arising from de recognition of an intangible

asset, measured as the difference between the net disposal proceeds and the camrying amount of the
asset, are recognised in the Statement of Profit and Loss when the asset is derecognised.

- "__\.).\\\._:‘ . ‘.’: ./,_. '- \r‘&‘l
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024

{(vi) Impairment of Non-Financial Assets

Assets that are subject to amostisation are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset’s carrying amount exceeds its recoverable amouvnt.

Recoverable amount is the higher of fair value less costs of disposal and valee in nse. In assessing
value in use, the estimated fiture cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessment of the time value of money and the risks specific

to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating umit) is reduced to its recoverable

amount, An impairment loss is recognised immediately in the Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating umit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of

an impairment loss is recognised immediately in Statement of Profit and Loss.

{vii) Borrowing costs

Bormmowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended vse or sale are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with borrowing
of funds. Borrowing cost also inclndes exchange differences to the extent regarded as an adjustments

1o the borrowing costs as per the standard.

(vili} Assets taken on lease

A Lease in which a significant portion of the risks and rewards of ownership are not transferred to the
Company is classified as operating lease. Payments made under operating lease are charged to the
Statement of Profit and Loss on a straight-line basis over the period of the lease unless the payments
are siructured to increase in line with the expected general inflation to compensate for the lessor’s

expected inflationary cost increases.

For leases which include both land and building elements, basis of classification of each element is
assessed on the date of transitien, April 1, 2017, in accordance with Ind AS 101 Firsi-time Adoption

of Indian Accounting Standard.

(ix) Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. If the effect of the time value of money is material,
provisicns are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. When
discounting is used, the increase in the provision due 1o the passage of time is recognised as a finance

cost.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at reporting date, taking into account the risks and uncertainties surrcunding the

obli TSN\ o
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024

(x) Finanecial Instruments

-

Financial Assets

Initial recognition and measorement
Financial assets are recognised when, and only when, the Company becomes a party to the
contractual provisions of the financial instrument. The Company determines the classification of
its financial assets at initial recognition.

When financial assets are recognised initially, they are measured at fair value, plus, in the case of
financial assets not at fair value through profit or loss directly attribuiable transaction costs.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in the
Staiement of Profit and Loss.

Subsequent measurements

Debt Instruments - The Company classifies its debt instruments as subsequently measured at
amortised cost, fair value through Other Comprehensive Income or fair value through profit or
loss based on its business model for managing the financial assets and the contractual cash flow
characteristics of the financial asset.

L Financial Assets at amortised costs:

Financial assets are subsequently measured at amortised cost if these financial assets are held for
collection of contractual cash flows where those cash flows represent solely payments of principal
and interest (SPPI). Interest income from these financial asseis is included as a part of the
Company’s income in the Staternent of Profit and Loss using the effective interest rate method.

II. Financial assets at fair vaiue through Other Comprehensive Income (FVOCT)

Financial assets are subsequently measured at fair value through Other Comprehensive
Income if these financial assets are held for collection of contractual cash flows and for
selling the financial assets, where the assets” cash flows represent solely payments of
principal and interest. Movements in the carmrying value are takea through Other
Comprehensive Income, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains or losses which are recognised in the Statement of Profit
and Loss. When the financial asset is derecognised, the cumulative gain or loss previously
recognised in Other Comprehensive Income is reclassified from Other Comprehensive
Income to the Statement of Profit and Loss. Inilerest inceme on such financial assets is
included as a part of the Company’s income in the Statement of Profit and Loss using the
effective interest rate method.

M. Financial assets at fair value through profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVQCI are measured at fair value
through profit or loss. A gain or loss on such debt instrument that is subsequently measured
at FVTPL and is not part of a hedging relationship as well as interest income is recognised in
the Statement of Profit and Loss.

Equity Instruments —

The Company subsequently measures all equity investments (other than the investment in

subsidiaries, associates and joint ventures which are measured at cost) at fair value. Where the

Compmylmdocmdwpresemﬁhvahegajnsmdlosmoneqlﬁtyinvesmmmmher

W Income (“FVOCI"), there is no subsequent reclassification of fair value gains and
83es fO1p

t or loss. Dividends from such investments are recognised in the Siatement of Profit
T‘Q&T income when the Company snghtmm&mpamtmesmbhshed
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024

Stage 1

Stage 2:

Stage 3:

When the equity investment is derecognised, the cumulative gain or loss previously recognised in
Other Comprehensive Income is reclassified from Other Comprehensive Income to the Retained
Eamings directly.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is derecognised (i.e. removed from the Company’s balance sheet) when:

» The rights to receive cash flows from the asset have expired, or

« The Company has transferred iis rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-throvgh” arrangement; and either {a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantiaily all
the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses (ECL) associated with
its assets carried at amortised cost and FVTOCI debt instruments. The impairment methodolegy
applied depends on whether there has been a significant increase in credit risk since initial
recognition.

For trade receivables only, the Company applies the simplified approach permiited by Ind AS 109
‘Financial Instruments’, which requires expected lifetime losses to be recognised from initial
recognition of the receivables.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recogmises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
categorizes them into Stage 1, Stage 2 and Stage 3, as described below:

When financial assets are first recognized, the Company recognizes an allowance based on 12
months ECLs. Stage ! financial assets also include facilities where the credit risk has improved and
the financial assets have been reclassified from Stage 2.

When a financial assets has shown s significant increase in credit risk since origination, the
Company records an allowance for the LTECLs. Stage 2 loans also include facilities, where the
credit risk has improved and the financial assets has been reclassified from Stage 3.

Financial assets considered credit-impaired. The Company records an allowance for the LTECLs.
Financial Linbilities

Initial Recognition

Financial liabilities are recognised when, and only when, the Company becomes a party to the
contractual provisions of the financial instrument, The Company determines the classification of its
financial liabilities at initial recognition. All financial liabilities are recognised initially at fair value,

/magi{mcosts.
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Andited Financial Statements for the year ended 31 March, 2024

(xd)

Subsequent Measurement

After initial recognition, financial liabilities that are not cartied at fair value through profit or loss
arc subsequently measured at amortised cost vsing the effective interest method. Gains and losses
are recognised in the Statement of Profit and Loss when the liabilities are derecognised, and through
the amortisation process.

De-recognition

A financial hability is de-recognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial fiability is replaced by another from the same
lender on substantially different terms, or the terms of an existing linbility are substantially
modified, such an exchange or modification is treated as a de-recognition of the original liability
and the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheets if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realize the assets and settle the libilities simulianecusly.

Cash and Cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value.

{xii) Foreign Cun.'ency Translation:

The functional currency of the Company is [ndian rupee.
1. Initial Recognition

On initial Tecognition, all foreign currency transactions are recorded by applying to the
foreign curency amount the exchange rate between the reporting curretcy and the foreign
currency at the date of the transaction.

II.  Subseguent recognition

As at the reporting date, non-monetary items which are carried at historical cost and
denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. All non-monetary items which are carried at fair value denominated in a foreign
currency are retranslated at the rates prevailing at the date when the fair value was
determined.

Income and expenses in foreign cwrrencies are recorded at exchange rales prevailing on the
date of the transaction. Foreign cwrrency denominated monetary assets and liabilities are
translated at the exchange rate prevailing on the balance sheet date and exchange gains and
losses arising on settlement and restatement are recognised in the Staiement of Profit and Loss.

Effective April 1, 2018, the Company has adopted Appendix B 1o Ind AS 21, Foreign
Currency Transactions and Advance Consideration which clarifies the date of transaction for
the purpose of determining the exchange rate to use on initial recognition of the related asset,
or income when an entity has received or paid advance consideration in a foreign



ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024

(xiii} Employee benefits

1.  Short Term Obligations: The costs of all short-term employee benefits (that are expected to
be settled wholly within 12 months after the end of the period in which the employees render
the refated service) are recognised during the period in which the employee renders the
related services. The accruals for employee entitlements of benefits such as salaries, bonmses
and annual leave represent the amount which the Company has a present obligation to pay as
a result of the employees’ services and the obligation can be measured reliably. The accruals
have been calculated at undiscounted amounts based on current salary levels at the Balance
Sheet date.

I, Compensated Absences: Compensated absences which are not expected to occur within
twelve months after the end of the period in which the employee renders the related services
are recognised as an actuarially determined liability at the present value of the defined
benefit obligation at the Balance Sheet date,

(xiv) Tazes

Current Income Tax and Deferred Tax

Tax expense comprises current tax and the net change in the deferred tax asset or liability during the
year. Current and deferred tax are recognised in statement of profit and loss, except when they relate
to items that are recognised in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognised in other comprehensive income or direclly in equity,
respectively.

Current Tax

Current tax expenses are accounted in the same period to which the revenue and expenses relate.
Provision for currem income tax is made for the tax liability payable on taxable income afier
considering tax allowances, deductions and exemptions determined in accordance with the applicable
tax rates and the prevailing tax laws. Current tax assets and current tax liabilities are offset when there
is a legally enforceable right 1o set off the recognised amounts and there is an intention to settle the
asset and the liability on a net basis.

Deferred Tax

Deferred income tax is recognised using the balance sheet approach. Deferred mcome tax assets and
liabilities are recognised for deductible and taxable temporary differences arising between the tax
base of assets and liabilities and their carrying amount in financial statements, except when the
deferred income tax atises from the initial recognition of goodwill, an asset or liability in a transaction
that is not a business combination and affects neither accovnting nor taxable profits or loss at the time
of the transaction.

Deferred income tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences and the carry forward of vnused tax
credits and unnsed tax losses can be utilised.

Deferred tax liabilities are generally recognised for all taxable temporary differences except in respect
of taxable temporary differences associated with investments in subsidiaries, associates and interests
in joint ventures where the timing of the reversal of the temporary difference can be controlled and it
is probable that the temporary difference will not reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced to the
extent ¢hat it is no longer probable that sufficient taxable ptoﬁtsmd]] be available mmm
ofﬂ)edeferredmcumetaxasscttubeutilwed VAR IONN
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Audited Finsncial Statements for the year ended 31 March, 2024

Deferred tax liabilities and assets are measured at tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantially enacted by the end of the reporting period.

Deferrad tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same
taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis.

Minimmm Alternative Tax (*“MAT™) credit forming part of Deferred tax assets is recognised as an
asset only when and to the extent there is reasonable certainty that the Company will pay normal
income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the
carrying amount of the MAT credit asset is written down to the extent there is no longer 2 reasonable
certainty to the effect that the Company will pay normal income tax during the specified period.

(xv) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attribufabie to
equity shareholders of the Company by the weighted average nember of the equity shares outstanding
during the year.

For the purpose of calculating diluted earnings per share, net profit or loss for the year attributable to
equity shareholders of the Company and the weighted average number of shares outstanding during
the year is adjusted for the effect of all dilutive potential equity shares,

2.4 Critical acconnting estimates and judgements

The preparation of these financial stalemenis in conformity with the recognition and measurement
principles of Ind AS requires management to make judgements, estimates and assumptions, that affect the
reported balances of assets and liabitities, disclosures reiating to contingent liabilities as at the date of the
financial statements and the reported amounis of income and expenses for the years presenied. Actual
tesults may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recogmsed in the period in which the estimates are revised and in any futare periods
affected.

In particular, information about significant areas of estimation, uncertainty and critical judgments in
applying accounting policies that have the most significant effect on the amounis recognised in the
financial statements pertain to:

Useful lives of property, plant and equipment and intangible assets: The Company reviews the useful
life of property, plant and equipmeni and Intangible assets as at the end of each reporting period. This
reassessment may result in change in depreciation expense in future periods.

Impairment testing: Property, plant and equipment and Intangible asseis that are subject to amortisation/
depreciation are tested for impairment when events occur or changes i circumstances indicate that the
recoverable amount of the cash generating vnii is less than its carrying value. The recoverable amount of
cash generating units is higher of vatue-in-vse and fair value less cost to sell. The calculation involves use
of significant estimates and assumptions which includes tumover and earnings multiples, prowth rates
and net margins used to calculate projected future cash flows, risk-adjusted disconnt rate, future economic
and market conditions.

Impairment of investments: The Company reviews its carrying value of invesiments carried at cost or
amortised cost ananally, or more frequently when there is indication for impairment. If the recoverable
amount is less than its carrying amount, the impairment loss is accounted for.

Income Taxes: Mmdmmmmmwmmmmmnismwdedasmwk@-ﬂm
deductible temporary differences can be realised. The Company estimates deferred 1% assets ind

liabilities based on cument tax laws and rates and in certain cases, business plans, including,
—y . I <f /L | “l
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024

management’s expectations regarding the manner and timing of recovery of the related assets. Changes in
these estimates may affect the amount of deferred tax liabilities or the valuation of deferred tax assets and
thereby the tax charges in the Statement of Profit or Loss.

Provision for tax liabilities require judgements on the interpretation of tax legislation, developments in
case law and the potential outcomes of tax andits and appeals which may be subject to significant
uncertainty. Therefore the actial results may vary from expectations resulting in adjustments to
provisions, the valuation of deferred tax assets, cash tax setilements and therefore the tax charge in the
Statement of Profit or Loss.

Litigation: From time to time, the Company is subject to legal proceedings the ultimate outcome of each
being always subject to many uncertainties inherent in litigation. A provision for litigation is made when
it is considered probable that a payment will be made and the amount of the loss can be reasonably
estimated. Significant judgement is made when evaluating, among other faciors, the probability of
unfavourable outcome and the ability to make a reasonable estimate of the amount of potential loss.
Litigation provisions are reviewed at each accounting period and revisions made for the changes in facts
and circumstances.

Defined benefit plans: The cost of the defined benefit plans and the present value of the defined benefit
obligation are based on actuarial valuation using the projected wnit credit method. An actuarial valuation
involves making vatious assumptions that may differ from actval developments in the feture. These
include the determination of the discount rate, future salary increases and moniality rates, Due to the
complexities involved in the valvation and its long term nature, a defined benefit obligation is highty
sensitive to changes in these assumptions. All assumptions are reviewed at each Balance Sheet date.

2.5 Recent Accounting Standards (IND AS)

Ministry of Corporate Affairs (“MCA™), through Companies (Indian Accounting Standards) Amendment
Rules, 2019 and Companies {Indian Accounting Standards) Second Amendment Rules, has notified the
following new and amendments to Ind AS which are effective from April 1, 2019:

Ind AS 116, Leases:

Ind AS 116 will replace the existing ieases standard, Ind AS 17, Legses, and related interpretations. The
standard sets out the principles for the recognition, measurement, presentation and disclosure of leases for
both parties to a confract i.e., the lessee and the lessor. Ind AS 116 introduces a single lessee accounting
model and requires the lessee to recognize assets and liabilities for all leases with a term of more than
twelve months, unless the underlying asset is of low value. Currently, operating lease expenses are charged
to the Statement of Profit and Loss. The standard also contains enhanced disclosure requirements for
lessees, Ind AS 116 substantially carries forward the lessor accounting requirements in Ind AS 17.

The effective date for the adoption of Ind A3 116 is annual periods beginning on or after April 1, 2019.
The standard permits two possible methods of transition:

» Full retrospective — Retrospectively to each prior period presented applying Ind AS 8, Accounting Policies,
Changes in Accounting Estimates and Errors

+ Modified retrospective - Retrospectively, with the cumulative effect of initially applying the standard
recognized at the date of initial application Under modified retrospective approach, the lessee records the
lease liability as the present value of the remaining lease paymenis, discounted at the incremental
borrowing rate and the right of use asset either as :

« Tis carrying amount as if the standard had been applied since the commencement date, but discounted at the
lessee’s incremental borrowing rate at the date of initial application, or An amount equal to the lease
liability, adjusted by the amount of any prepaid or accrued lease payments related to that lease recognized
under Ind AS 17 immediately before the daie of initial application.

The effect on adoption of Ind AS 16 would be insignificant in the standalone financial statemqm
7 SRS¥A ) A
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Audited Financial Statements for the year ended 31 March, 2024

Ind AS 12, Appendix C, Uncertainty over Income Tax Treatments

On March 30, 2019, the Ministry of Corporate Affairs has notified Ind AS 12, Appendix C, Uncertainty
over Income Tax Treatments which is 1o be applied while performing the determination of taxable profit (or
loss), tax bases, unused tax losses, unused tax credits and tax rates, when there is uncertainty over income
tax treatments under Ind AS 12. According to the appendix, companies need to determine the probability of
the relevant tax authority accepting each tax treatment, or group of tax treatments, that the companies have
used or plan to use in their income tax filing which has to be considered to compuie the most likely amount
or the expected value of the tax treatment when determining taxable profit (tax loss), tax bases, unused tax
losses, unused tax credits and tax rates. The standard permits two possible methods of transition

Full retrospective approach — Under this approach, Appendix C will be applied retrospectively te each prior
reporting period presented in accordance with Ind AS &, Accounting Policies, Changes in Accounting
Estimates and Errors, without using hindsight, and

Retrospectively with cumulative effect of initially applying Appendix C recognized by adjusting equity on
initial application, without adjusting comparatives The effective date for adoption of Ind AS 12 Appendix C
is anmual periods beginning on or after April 1, 2019. The Company adopted the standard on April 1, 2019
and has decided to adjust the cumulative effect in equity on the date of initial application i.e. April 1, 2019
without adjusting comparatives.

The effect on adoption of Ind AS 12 Appendix C is insignificant in the standalone financial statements.

Amendment to Ind AS 12, Income taxes:

On March 30, 2019, the Ministry of Corporate Affairs issued amendments to the guidance in Ind AS 12,
Income Taxes, in connection with accounting for dividend distribution taxes. The amendment clarifies that
an entity shall recognize the income tax consequences of dividends in profit or loss, other comprehensive
income or equity according to where the entity originally recognized those past transactions or evens.

Effective date for application of this amendment is annwal period beginning on or after Aprit 1, 2019.

The effect on adoption of Ind AS 12 Appendix C would be insignificant in the standalone financial
staternents.

Ind AS 109- Prepayments Features with Negative Compensation

The amendments relate to the existing requirements in Ind AS 109 regarding termination rights in order to
allow measurement at amortised cost (or, depending on the business model, at fair value through other
comprehensive income) even in the case of negative compensation payments. The company does not expect
this amendment to have any impact on its financial statements.

Amendment to Ind AS 19, Plan Amendment, Curtailment or Settlement:

On March 30, 2019, the Ministry of Corporate Affairs issued amendmenits to Ind AS 19, Employee Benefits,
in connection with accounting for plan ameandments, curtaiiments and settlements.

The amendmenis require an entity:
+ To use updated assumptions to determine current service cost and net interest for the remainder of the
peniod after a plan amendment, curtailment or settlement; and

« To recognize in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in a
surplus, even if that surplus was not previously recognized because of the impact of the asset ceiling.

Effective date for application of this amendment is anmal period beginning on or afier April 1, 2019. The
Company does not have any impact on account of this amendment.

_—,
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Notes to the Standalone Aundited Financial Statements for the year ended 31 March, 2024

IND AS 13- Borrowing Costs

The amendments clarify that if any specific borrowing remamns outstanding after the related asset is ready for
its intended use or sale, that borrowing becomes part of the funds that an entity borrows generally when
calculating the capitalisation rate on general borrowings. The company does not expect any impact from this
amendment.

IND AS 28- Long term interests in Associates and Joint Ventures

The amendments clarify that an entity applies Ind AS 109 Financial Instruments, to long term inferesis in an
associate or joint venture that form part of the net investment in the associate or joint venture but to which the
equity methed is not applied. The company does not currently have any long term interests in associates and
joint ventores.

IND AS 103- Business Combinations and Ind AS 111-Joint Arrangements

The amendments to Ind AS 103 relating to re-measurement clarify that when as entity obtains control of a
business that is a joint operation, it re-measures previously held interests in that business. The amendments to
Ind AS 111 clarify that when an entity obtains joint control of a business that is a joint operation, the entity
does not re-measure previously held interests in that business. The company will apply the pronouncement if
and when it cbtains control/joint control of a business that is a joint operation,
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Note 4
INVESTMENTS- NON CURRENT

Investments In unquoted equity Invirnments carrled at zost
Tnvestents in assecintes
42,28.250 (31 March 2023 - 42,286,250 of % |0 each fully paid up of Cygnet Projects Pvi. Ltd,

Investients In equiy instrumenfs carried at fair value through other comprehensive Income (OCT)
Unquoted equity instrusments

7,78,000 (31 March 2023 - 7,78,000) of € 10 each fuliy paid up of Ammadaocs Trading and Consultants
Pvi. L1d.

2,70,000 (31 March 2025 -2,70,000) of T 10 each fully paid up Class-B of Ammadoes Trading and
Consuliants Pvt. Ltd,

Nil (31 March 2023- 12,61,000) ¥ 10 each, fully paid up equity shares of Sri Parthasarthy Infrastructure
Pvt. Ld

10,20,000 31 March 2023- 950,000) 10 each, filly paid up equity shares of Alchemist Assets
Reconstruction Company Limited

20,56,005 (31 March 2023 - 20,56,005) of ¥ 10 each fafly paid up of Shiva Consultants Pvi. Lid.

23,96,263 { 3{ March 2023- 23,96,2631 2 10 each, fully paid up equity shares of Decean Chronicals
Holdings Ltd.

66,740 ( 31 March 2023- 3,90,000) % 10 each, fully paid up equity shares of Cirrus Chemicals Pvi. Lid.

Total

Aggregate amount of Unquoted Invesiments
Total

Note §
INVESTMENT-CURRENT

At Amoriised Cost
362 (Previous year 100) CCDs of Rs.1,00,000/- each, fully paid, of Sti Parathasarthy Infrastructure Pyi,
Lid

200 (Previows year Nil) CCDS of Rs. 1,00,000/- each, flly paid, of Power Metal and Alloys Pvt. Lad.
215 (Previous year Nil) CEDs of Rs.1,00,000/- each, fully paid, of Ammadoes Consultants & Trading Pvt.
Lid

2325 (Previous year Nil) CCDs of Rs, 00,000/~ each, folly paid, of Asoksundyi & Infrastructure Pvt, Lid,

Investment in Debt Assign Indraprastha Gas Lid.
investment in Gold

Tolal

Nete 6 {a)

TRADE RECETVABLES

Ttade Receivables considersd good - Unsecured;
Total

Amonnt inT 000
As at As af
31 March 2024 31 March 2023
68,709 63,709
36,480 15,337
12,660 12,264
14,972
62,220 59,850
3,16,563 306,476
0 0
1,377 7,870
4,983,010 3.05.479
498,010 505,470
4.98,010 505470
As at As
31 March 2824 31 March 20213
36,900 10,000
20,000
21.600 -
2,52,500) g
- 80,000
394 -
331394 20,006
Asat As at
31 March 2024 31 March 2023
686 1,579
685 1879




ENTRY IND1A PRUJECTS PRIVATE LIMITED

Amount in T 000

Not Due for
payment

Dutstandit

7 for following periods from due date of payment

Lass than 6 Months

5 Months- 1 year

1-2yenrs

2-3 years

Mote than 3

685

Undisputed Trade recetvables - which
have significant nctease in cradir sk

Undisputsd Trade receivablas - credit
impaired

4 |Disputed Trads receivables
—considered aod

3 Dizputed Trade recelvables - which
have significant increase in credit risk

Disputed Trade recelvables - credit
irm paired

Trade receivables

a5 at March 31, 2023

96

S.Ne. | Partioilars

Unbilled

Not Drue for

Tntstandi

for following pericds from due

date of payment

Eess than £ Months

6 Months- 1 year

1-1years

2-3 years

More than 3

1,879

Undispuead Trade recetvables - which
have signifleant inerease tn eredit sk

Disputed Trade recefvables - which
have significant increase in eredit risk

& Disputed Trade receivables - cradit
Imipalred

LE79




ENTRY INDIA PROJECTS PRIVATE LIMITED

MNote 7
CASH AND CASH EQUIVALENTS

Balance with banks :
In current account
Cash on hand

Total

Note 8
LOANS - CURRENT
Unsecured, considered good

Other Loans and Advances
Inter Corporate Loans - Related Party [Refer Note.26]
Inter Corporale Loans - Other

Total

Note ¢

OTHER FINANCIAL ASSETS - CURRENT
(Unsecured, considered good)

Security Deposits

Interest Receivable from BSES

Total

Mote 10

OTHER - CURRENT ASSETS
(Unsecured, considered good)

Balance with Revenue Anthorities
Advances for Expenses

Total

As at As at
31 March 2024 31 March 2023
1,670 2,342
162 25
1.832 2.14.294
As at As 8t
31 Mareh 2024 31 March 2023
10,000 94,823
11,115 60,000
21,115 1.54.823
Asat As at
31 March 2024 31 March 2023
1,344 71,362
78 74
1.422 TLA3E
As at As at
31 March 2024 31 March 2023
9,287 5910
45 113
9.333 6,023




ENTRY INDIA FROJECTS PRIVATE LIMITED

Amount in T 00

Particulars As at As at
31 March 2024 31 March 2023
Note 11
EQUITY SHARE CAPITAL
Authorized
11,00,000 (21 March 2023 - 11,00,000) equity shares of ¥ 10 each 11,000 11,000
fully paid up
10,00,000 (31 March 2023 - 10,00,00¢) Class B equity shares of T 10 10,000 10,000
each fully paid wp
21,00 21,000
Issued, subscribed and fully paid-up
10,35,000 (31 March 2023 - 10,35,000} equity shares of T 10 each 10,350 10,350
fully paid up
5,18,134 {31 March 2023 - 5,18,134) Class B equity shares of T 10 5,181 5,181
cach fully paid vp
15531 15,531
a Reconcilation of shares sutstanding at thie beginning and end of reporting period
Equity Shares As at As ai
3 Mareh 2024 31 March 2023
No of Shares Anowit No of Shares Amount
At the beginning of the period 15.53.134 15,531 15,53.134 15,531.34
Issued during the year - - A .
Ouistanding at the end of the period 15.53.134 15,531 15.53.14 15,531

{b) The Company has ordinary equity shares & class B equity shares, both having par value of Rs.10 each. Each holder of both classcs of equity shares is
entitted to same rights i all respects except that the Class B Bquity shares shall carry differential voting rights.

{c) Details of Shares held by Shareholders holding more than 5% of aggregate Shares in the Company

As at March 31, 2023

Chass of shares/Name of Shareholder As at 31st March 2024 As at 31st March 2023
Equity shares with voting rights Number of shares % of Holdimg | Nomber of shares | % of Holdlng
Ordinary Equity Shares:

Alck Dhir 7.09.675 51.49% 7.99.675 51.49%
Mangegha Dhir 2.08.450 13.42% 2.08.450 13.42%
Class B Equity Shares:
M/s Shiva Consultants Pvt. Lid. 3.67.874 23.69% 3.67.874 23.69%
M/s Cygnet Projects Private Limited 08,446 6.34% 98,446 6.34%
(d) Shareholding of Promoters

Shares held by promoters at the end of the year % Change
Promoter name Year ended No. of Shares % of Total during the
Shares year
— As at March 31, 2024 799675 5149 .
7,992,675 5149




ENTRY INDIA PROJECTS PRIVATE LIMITED

Amount ie T 'O

Note 12
OTHER EQUITY
Particalars As at As it

31 March 2024 31 March 2023
Retrined Earnings
Balance at the beginning of the vear 60,221 56,407
Profit / {Loss) for te year 20,904 1,814
Odher Comprehensive incotne for the year - -
Balawmce at the end of the Year 81.125 60,221
Securltizs Premivm
Balance at the beginning of the year 2,80,069 2,80,069
Add: On issue of Equity Shares = .
Balauce at the eud of the Year 2,80,06% 2.30.069
Cempalsory Cenvertible Debemtures [CCIs]*
Balance at the begimming of the year 4,12,300 4,012,300
Add: Issued during the year -
Balance at the end of the Year %ﬂn 4.12.300
*Nom listed, onsecured, 0% coupon rate, comvertible within 10 years from the date of Issue, Face value of Rs, 1 Lakhs 2ach, fully paid up,
FVTOCI Reserve
Balance at the beginning of the year 1,768,492 2,10,098
Add/ Less: Movement during the year {Met of Tax) -4 351 (31,606)
Balance at the ead of the Year 1,74.141 1.78.492
Total 9.47.6435 %.31.081
Noie 13
BORROWINGS

Particulars Asar As at

31 March 2024 31 March 2023
BORROWINGS «~ NON CURRENT
(%) Debenture
Unsecored
0% 1,000 (31 March 2023-1,000) Listed Non Convertible Debenmures-Listed (NCDs) of R2.100,000 each fully 1,00,600 1,00,000
paid up#
{b) Term Loans
Secursd
From Bank * 126,180 3,35,286.23
From NBE( * 4,805.75 -
(¢} Umsecured Loans from Related parties®** 7,500 -
Total 1,38 485 4,135,286

# Unsecured, Zero Coupon, Listed on BSE, Noa Cenvertible Redsemable Debentures of Rs.1,00,000 cach, filly paid, which are redecmable in 10 years.

* Secured against Property of the Company, € 9% (in P/Y 2022-23 @10.40%} floating interest rate for @ remaning temure of 135 EMI's of Rs.13.05 lakhs each.

** Secured against vehicles of the Company, @5.64% (in P/Y 2022-23 Nil) foating interest rate for @ romaning temore of 60 EMT's of Rs.1.19 lakh each.
*+¢ Unsecured Joan from related party of the Compuny, @ 9% (in PFY 2022-23 Nil) interest rate, repayable within 160 5 Yesr,

Note 14
BORROWINGS

Particulars Asat Asg st

31 March 2024 31 March 2823

BORROWINGS - CURRENT
{a) Term Loams
Secured
From Bank * 4,107 3734
From NEFC ** 964 -
Tetal 5071

3734
* Secured against Property of the Company, @ 9% (in P/Y 2022-23 {@10.40%) floating interest rate for a emaning teaure of 135 EMI's of Rs.13.05 lakhs each.

utWMMW,@E.ﬁ%(ﬁPN2@-ﬂ Nil) floating intcrest mate for a rernaning tenure of 50 EMI's of Rs.1.19 lakh cach,
Iy A= -'-33_’:}’;
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Amount in ¥ 000
Note 15
OTHER FINANCIAL LIABILITIES
Particolars Asat Agat
31 March 2024 31 Mareh 2023
Expenscs Payable TO7 415
Secority Deposit 15.099 15,089
Interest Accrued on Bank Loan 728 2,083
Payable to Related Party for purpose of Investment in CCDy 3,000 .
Totsl 19,534 15%
Note 16
OTHER CURRENT LIABILITIES
Particulars Arat Asal
31 March 2024 31 March 2023
Statutory Dues Payables Gio 753
Total 609 783
Note 17
CURRBENT TAX LIABILITY:
Farticulars As at Asat
J1M 2024 31 March 2023
Opening Balance 955 14,544
Less : Tax Adposted (955) {9,195
: {1,449
Add ; Current Year Tax 2,598 955
Total 2,898 255,
Tax disclure

The major components of income tax expense for the vears ended 31 March 2024 and 31 Mareh 2023 sre:

FParticulars As at As at
31 M 1024 31 March 20

{a) Profit/{loss) before tax 22,979 4,719
Corrent (ax:
Current tax on profits for the year 2,900 9535
Currend fax expgnse 2,9 955
Deferved tax charge/(credit):
Relating to origination and reversal of emporary differences

<O account of Depreciation (25} (49)
Total Income dax expense/(income) reported in the statement of profit or loss 1378 905
Qther comprehensive income/ (losa) section
Deferred tax charge/(credit): (1,463) (10,630)
Tmcome tax charged/(cvedited) to other comprehensive income/ (loss) (1.463) (10,638)

) 4
NS .




ENTRY INDIA PROJECTS PRIVATE LIMITED

() Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31 March 2024 and 31 March 2023

Particalars As at As at

31 March 2024 31 March 2023
Profie/(Loss) before tax 23,779 4,719
At statutory Income tax TRl 25.17T% 25.17%
Income tax expense caleylated ai statoiory income tax rate 5,985 1,188
Tax effect of amounts -Credit which are not deductiblef(taxable) in calculating taxable income:
Efffect of Expenses not allowed for tax purposes
Other differences due to Depreciation 16 49
Other differences dus to disallowance 15 (28%)
Other differences due (o capital gain 3,127 -
Deferved Tax chatge/(erodit) due t0 FVTOCI (1.463) (10,630)
Deferred Tax charge/{(credit) other than due to FYTOCI (25) {49}
Short tax of the previous year 2 -
Total sdjustments (4.573) (10.912)
Income tax expense ineluding impact of Other Comprehensive Income 1412 (9,715)
(e} Peferred tax liability/(Asset)

Particolars Asat Ax at

31 Mareh 2024 31 March 2023
The balamce comprises temporary differences atiibutable to:
-Om Property, plant and equipment impact On difference between tax depreciation & books depreciation (506) (481
O gain/(loss) on FVTOCT on equity securities 38,568 60,032
Peferred Tax Linbility/(Assets) 58,063 59,351
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ENTRY INDIA FPROJECTS PRIVATE LIMITED

Amount in T "G00

Mote 18
A. REVENUE FROM OFERATIONS
Particullars For the yeay ended For the year ended
31 March 2024 31 March 2023
Rental Income 35,029 25,629
Revenue from the sale of services - 10,448
Total 35029 36.077
Nate 19
OTHER INCOME
Porticnlsrs For the year ended For the yeay eaded
31 March 2024 31 March 2023
Profit on sale of Tnvestinent 13,550 -
Interast Income- Inter Corporate Loans 7249 14,785
Interest Income- FDR 1262 8,548
Interest Income- Others 9 28
Reversal of provision of Income tax - 1,445
Total 22,160 24,870
Taotal Interest income (Caleulated using the effective interest method) for financial assets that are
not ai fair valne through profit or loss
In relation to financial assets chssified at amortised cost 7,249 14,785
Todal 7.249 14!785
Note 20
EMPLOYEES BENEFIT EXFENSES
Particulars For the year ended For ihe year emded
31 March 2024 31 March 2023
Salary 3,671 2284
Staff Welfare -35 13
Total 3,708 2,297
Note 21
FINANCIAL EXPENSES
Particalars For the year ended For the year ended
31 Mprch 2024 31 March 2023
Interest oa Loan from Bank 18,227 30,919
Tnterast on loan from related party 20 2419
Processing fee on Losn from Bank 16 -
Total 18,263 33,348
Note 22
OTHER EXPENSES
FParticulars For the year ended Far the year ended
31 March 2024 31 Magch 2023
Advertiscment Expenses 8 0
Legal and professional* 5,351 1340
Cormmission & Brokerage - 1,850
Municipal Tax 1,122 12,837
Rates and taxes 4 22
Repait & Mamtenance Expenses 222 268
Electricity Expenscs 171 264
Interest On Government Dues 28 02
Lease Deed Exp. E in
Becurity Guands Expenscs 836 -
Miscellancous Expenses 398 500
Total 8.230 17,865
*PFaymesnts to auditors
-for Statutory Audit fees 65 65
for Tax Audit fees 30 -
for Cotnpany law matters - -
~for Other matlers 120 &8
Total s 153
Note 23
" For the year ended For the year ended
Statement of edher comprehensive moome 31 March 2024 1M 1
(i} [tems that will not be reclassified o profit of loss—
FVOTCI - on equity securities AT N A (5,814) (42,236)
Total ‘. Xz-)&) (3,814) (42,236)
/_/
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ENTRY INDIA PROJECTS PRIVATE LIMITED

Nade: 29(b)

The key matios for the years ended Maech 31, 2024 and March 31, 2023 as per regularatories requirements are as follows:

Amaunt in ¥ "8

Ag ag 31 March, Variance (in | Reasons for more than 25%
Particulars MNumerator Dencminator 2024 05 %)
ﬁ‘;:rmt o Cusrent assets Current liabilities 13.01 23.37 -44.32%| Due to decrense in current
ik assets during the vear, current
2024 3,65.182 28,112 ratio is decreased
1023 5,38.455 23,041
:""‘I '}E“'*" F80 | paid up Debt Capital | Sharchotder’s cquity* 031 0.57 ~45.99% | Due to decrease in debt during
the year, Debt-Equity ratio is
2024/ 243,556 7,809,025 decreased
2023 4,39,021 7.68,121
DRbt e Enrnings available for Debt service 821 046 ~54,23% | Due to repyment of borrowing
coverage ratio debt service ¢ 2
during the year, debt service
2024 45,253 2,13,727 covesage ratio is deoreased
2023 40,785 88,168
Westorn om BQUMY. ||y itk dflor fes || 2700188 dRtarehsitar'y 2.68% 1.50% 439.38%| Due to increase in net proft
(ROE) (im %} equity*
during the year, ROE is
2024 20,904 7,78,573 icrasad.
2023 3814 766,214
::lh . Ve | Cost of Goods Sokd Average Inveniory - - -
2024 . )
2023 -
Trade receivables Revenue from Due 1o decrease in trade
turnover ratio operations Trade receivable 3106 19.20 15 % receivable during the year end,
Trade receivabie turnover ratio
2024 35,029 686 is mereased.
2023 26,077 1.879
Trade paynables Purchases of services 5 .
turnever ratie and other expenses Trsda paysblon )
2024 3
2023 -
Net capital turnover Revemme from Average working
ratio (In %) operati tal 821% £.91% 18.86%
2024 35,029 4,26.542
2023 36,077 522,147
::‘ prolit-cutia g Net profit Total Income 36.55% 6.26% 484.06% | Due to increase i et profit
2024 20,004 57,189 - dll?m ne;dmﬁ S
2023 3314 80,947 )
Return an Capital Esrui % t
Employed {RoCE) “';eft:;:‘ Capital employed®* 334% 2.64% 26.34%| Due to increase m EBIT
{in 2%) during the year, there is
2024 3,042 12,59.714 s i RaC
2023 38,078 14,41,450
Return on [ncome generated from In current year, profit earn on
Investment (in %) investments Average investments 1 0w 100.00% sale of investment, whereas in
2024 12,550 7,12,441 PYEVI Your, 2o icome
2023 - 5?,15,9_6:616 camed from investments.
*Shareholder’s equity is total of equity share capital and other equity reduced by FVTOCTL
**Capital coaployed is total assets reduced by current lisbilities, .
S e




ENTRY INDIA PROJECTS PRIVATE LIMITED

Note: 29{¢)
Amount in T '00#

The regulatory disclosures for the years ended March 31, 2024 and March 31, 2023 as per Schedule 11l of Companies Act, 20113 are as follows:

Wilful Defaulter
The Company is siot declared a wilful defaulter by any bank or financial institution or other any kender in the financial years ending on Mar-31, 2024 ond Mar-31,
2023,

Details of Crypto Currency or ¥iriusl Currency
The Comjrany has not traded or invested in crypta curzency or virtual currency during the financial years ended March 31, 2024 and March 31, 2023,

Registration of Charges
There is no chiarge pending for registration till 31.03.2024.

Detalls of Benami Property Held
No proceedings have been initiated or pending against the Company for holding any benami property under the Benami Transaetions (Prohibition) Act, 1988 (45 of
1938) and rules made thereunder in the financial years ended March 31, 2024 and March 31, 2023,

Relationship with Struck off Companies
‘Transacticus with companics whose names have been struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1936 in the financial
years ended March 31, 2024 and March 31, 2023 are given below:

Balance outstanding as st
Name of the strack off eompany 3103.2024 T 1033023 Relationship with the Struck off company
FGT Exim Pvt. Ltd Holding 490 CCD of Rs. 1 lakh eact Holding the Compulsory Convertible Debenture (CCD) issued by
the Company.
Corporate Social Responsibility

The Company has not been coverad under section 135 of the Companies Act, 2013.

Compllance with nsmber of layers of companies
The Comany does not have any subsidiary prescribed under clause (87) of section 2 of the Act for the financial years ended March 31, 2024 and March 31,
2023,

Compliance with approved Schema(s) of Arrangements
No Scheme of Arrangements has been applicable in terms of sectlons 230 to 237 of the Companies Act, 2013, Therefore, no disclosure 15 required in this

regard.

Undisdosed income
There are no transactions not recorded in the beoks of accounts.

Events after reporting date
There have been na events after the reporting date.

Expenditure or Income In foreign currency
There are no income or expenditure in foreign currency in the current as well as previous year.

Utilisation of Borrowed funds and share premium

The Company has not advanced or loaned or invested (elther from borrowed funds or shace premivm o1 any other sources or kind of furids) in any ather
persons or entities, including forefgn entitles [“Intermediarles”) with the wnderstanding whether recorded In writing or otherwize, that the Intermediary
shall lend or Invest in party Identified by or on behalf of the Company (Ulthmate Beneficlaries). The Company has alsa not received any fund from any parties
(Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Leans or advances in the natare of loans are granted to promoters, Directors, KMPs and the related parties
The Company has not granted loans or advances to prometers, directors, KMPs and the related parties, which are repayble on demand or without specifying
any terms or period of repayment.

Ratings assigned by eredit rating agencies and migration of ratlngs durisg the year

Credit rating agency
Brickwork Ratings tdia Pvr. Lid. BWR B- N.A




ENTRY INDIA PROJECTS PRIVATE LIMITED

Note 30
THE DISCLOSURE PURSUANT TO THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOFMENT ACT, 20404, |[MSMED

ACT] AS AT MARCH 31, 2024 AND MARCH 31, 2023 IS AS UNDER:

S.Me. IPa.I'ﬁcullrs On March 31, 2034 | On March 31, 2023

1__ |Principal ameunt remaining unpaid =
1 |Interest due thereon remaining unpaid . w
3 mmdwmemmymmsofmmwmummnmm - -
|=mount of the payment made to the supplier beyond the appointed day

Inferest due and payable for the period of delay in nmm;pymm{wmhanbmpml - -

5 nterest accrued and remaining unpaid - .
interest remaining dwe =nd payable even in the succecding years, until such date - -
whm[h.emmst dues ag above are actually paid 1o the small enterprises or the purpose of

as 4 deductible expenditure under section 23,

Fﬁsinﬁummlion has been determined to the extent spch parties have besn identified on the basis of information available with the Company.

Mote 3§ Previous year figures have been regrouped and f ot rearranged wherever necessary to make comparable with corrent year figures.

Az per vur Report of even daie attached
For Rajlv Jassant & Co Fer and on behalf of the Board of Direcdors

Chartered Accountants Eatry India Proleets Private Limited

":__ g o - -
o B e
r \l'-,-"" = %
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w Alok Dislx Madhay Dhir Kuoldeep Bhardwaj

¥ Director Director Company Secretary
Membership No. : 310170 DIN: 00034335 DIN: 07227587 PAN: CG3PBRIOGAP

Place : Ghaziabad Place : Ghaziabad
Dated : 30.05.2024 Duted : 30.05,2024



RAJIV JASWANT & CO.

CHARTERED ACCOUNTANTS

Off : RTF-32, Royal Tower Market, Shipra Suncity, Indirapuram, Ghaziabad-201 014
Ph No: 0120-431 7371, 9717409122 E-Mail : rajivjaswantandco@gmail.com

INDEPENDENT AUDITOR’S REPORT

TO The Members of
ENTRY INDIA PROJECTS PRIVATE LIMITED

REPORT ON THE AUDIT OF THE CONSOUDATED FINANCIAL STATEMENTS
OPINION

We have audited the accompanying consolidated financial statements of Entry Indla Projects Private
Limited (hereinafter referred to as the ‘the Company”) and its associate (the Company and its associate
together referred to as “the Group”}, which cemprise the consolidated Balance Sheet as at March 31,
2024, and the consolidated statement of Profit and Loss, the consolidated statement of changes in
equity and the consolidated cash flows Statement for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies (hereinafter
referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the .-

aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in.
India, of their consolidated state of affairs of the Company as at March 31, 2024, of consolidated profit,
consolidated changes in equity and its consolidated cash flows for the year then ended.

BASIS FOR OPINION

We conducted cur audit in accordance with the Standards on Auditing (SAs) specified under section
143(10} of the Companies act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by ICAl, and we
have fulfilled our other ethical responsibilities in accordance with the provisions of the Companies Act,
2013, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration
of reperts of other auditors on separate financial statements of components audited by them, were of
most significance in our audit of the consclidated financial statements of the current pericd. These
matters were addressed in the context of our audit of the consolidated financial statements as a whole,
and in forming our.opinion thereon, and we do nat provide a separate opinion on these matters.




INDEPENDENT AUDITOR’S REPORT

TO The Members of
ENTRY INDIA PROJECTS PRIVATE LUMITED

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS
OPINION

We have audited the accompanying consolidated financial statements of Entry India Projects Private
Limited (hereinafter referred to as the ‘the Company”) and its associate {the Company and its associate
together referred to as “the Group”), which. comprise the consalidated Balance Sheet as at March 31,
2024, and the consolidated statement of Profit and Loss, tllie consolidated statement of changes in
equity and the consolidated cash flows Statement for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies (hereinafter
referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the mamner so0
required and give a true and fair view in conformity with the accounting principles generally accepted.in
india, of their consolidated state of affairs of the Company as at March 31, 2024, of consolidated profit,
consolidated changes in equity and its consolidated cash flows for the year then ended. ’

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under section
143{10) of the Companies act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with-the Code of Ethics issued by ICAl, and we
have fulfilled our other ethical responsibilities in accordance with the provisions of the Companies Aci,
2013, We bielieve that the audit evidence we have obtained Is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

" Key audit matters are those matters that, in our professional Judgment and based on the consideration
of reports of other auditors on separate financial statements of components audited by them, were of
most significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements as a whole,
and in forming our opinion thereon, and we do net provide a separate opinion on these matters.
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INFORMATION. OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT THEREON

The Company’s Board of Directors is _responsible for the. o’lchar information, The other information
comprises the information included in the directar’s report and its annexure, but does not include the
Consolidated Financial Statements and our auditor’s report thereon, Our opinian on the Consolidated
Financial 5{atements does not cover the other information and we do not express any form of assurance
conclusion thereon,

In connection with our audit of the Consolidated Financial Statements, our I'ES]JDI'!S"Ji"tl,‘ is to read the
. ather information and, in doing so, consider whether such other information is materially inconsistent
with the Consofidated Financial Statements or our knowledge obtained in the audit or otherwise
appears to be materiaily misstated. if, based on the work we have performed, we conclude that there is
a material misstatement of this other information; we are required to report that fact. We have nothing
to report in this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE
CONSOLIDATED FINANCIAL STATEMENTS

‘The Company’s Board of Directors is responsible for tl_1_'e i;preparat'ion and presentation of these
consolidated financial statements in term of the requirements’ of the Companies Act, 2013 that give 8
true and fair view of the consolidated financial position, consolidated financlai performance and
consolidated cash flows of the Group in accordance with the atcbuntihg principles generaily accepted in
India, including the Accounting Standards specified under section 133 of the Act. The respective Board
of Directors of the companles included in the Group are respensible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting péli_cies; making judgménts and estimates that are reasonable and prudent; and the design,

implementation and maintenance of adequate internal financial contrels, that were operating
effectively for ensuring accuracy and corhple_teness ‘of the accounting records, relevant to the
preparation and presentaticn of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Company, as aforesaid. -

in preparing the consolidated financial statements, the respethe Boavd of Directors of the companies
included in the Group are responsiblé for assessing the ability of the Group t¢ continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for cverseeirig
the financial reperting process of the Group.



AUDITOR’S RESPONSIBILSTIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Our chjectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with .SAS'will always detect a materia) misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
ar in the éégi‘ega.te, they could reascnably be expected to Iriﬂuenoe- the eccnomic decisions of users
taken on the basis of these consolidated financial statements

As part of an audit in accordance with SAs, we exercise professiona_al judgment and maintain professional
skepticism throughout the audit. We also:

* identify ‘and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and peirform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resutting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){7) of the Companles Act, 2013, we are
also responsible for expressing cur oplnibn on whether the company has adequate internal financlal
cantrols system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a materlal uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. if
we conclude that a material uncertainty exists, we are required to draw attention in eur auditor’s report.
to the related disclosures In the consolidated financial statements o, if such disclosures are inadequate,
to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group fo cease to continue as a

going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements. We
~ are responsible for the direction, supervision and performance of the audit of the financial statements )



of such entities included in the consolidated financial statements of which we are the independent ’
auditors. For the other entities included in the consolidated financial statements, which have been
audited by other auditors, if any, such other auditors remain responsible for the direction, su pervlsionv
and performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company and such other entities included
in the consolidated financial statements of which we are 'thqi- _Indeperideni auditoys regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant .
ethical requirements regarding independence; and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our jndependence, and - where applicable,

related safeguards.

From the matters communicated with those charged with governance, we determine those matters that .- -
were of most significance in the audit of the consolidated financial statements of the current period and

are therefore the key audit matters. We describe these matters in our auditor's report unless law or.
regulation precludes public disclosure about the matter or when, in extremely rare clircumstances, we
determine that a matter should not be communicated in our report because the adverse conseguences

of doing so would reasonably be expected to outweigh the public interest benefits of such
communication. :

Other Matters

The consclidated financial statements aiso include the Company's share of net loss of Rs. 4374.585/-

{000 ) for the year ended 31st March, 2024, as considered in the consclidated financial statements, in .
respect of Cygnet Projects Private Limited, associate company, whose financial statements / financial
information have been audited by us. .

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS -
As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information- and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial staternents.

{b) In our opinion, proper books of account as required by '_Ia\-p_a relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the ather auditors,

{c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss., the consolidated
statement of changes in equity and the Consolidated Cash Flow Statement deali with by this Report are

;
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in agreement with the relevant books of account maintalned for the purpose'.bf preparation of the .

consolidated financial statements, -

{d) in our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e} On the basis of the written representations received from the directors of the Company as on 31st
March, 2024 taken on record by the Board of Directors of the Company and the information provided by
the associate companies incorporated in India, none of the directors of the Group company
incorporated in India is disqualified as 6n 31st March, 2024 'h:":m being appointed as a director in terms

of Section 164 (2) of the Act. !
|

{f} With respect to the adequacy of internal financial controls :over financial reporting of the Group and
the operating effectiveness of such controls, refer to our separate report in Annexure-1.

(g} In our opinion and based on the consideration of the irifokrma'tion pl_'u'vit_ied by the associate
incorporated in India, the company being private limited company, the provisions of section 197 read .

with Schedule V to the Act are not applicable. -

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. There were no pending litigations as at 31st March, 2024 which would impact the consolidated
financial position of the Group companies;

ii. The Group companies did not have any material foreseeabl:e {osses on lang-term contracts including
derivative contracts during the year 31st March, 2024;

iii. There are no amounts which are required to be transferred to the Investor Educatior and Protection
Fund by the Company and Its associates company incorporated in india.,

iv.) (a) The ‘respeétive Managements of the Company and its associate which are companies
Incorporated in India, has represented to us that, to the best of their knowledge and belief, no funds
have been advanced or loaned or invested (either from share premium or any other sources or kind of
funds) by the company to or in any other persons of entities, including foreign entities
{“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shali, whether, directly or indirectly Jend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beﬁeﬁi:iariés. ‘

(b) The respective Managements of the Company and its associate which are companies incorporated in
India, has represented. to us, that, to the best of their knowledge and belief, no funds have been

.=



received by the company from any persons or entities, including foreign entities {“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the. company shail, whether,
directly or indirectly, lend or invest in ather persons or entities identified in any manner whatsoever by

or on behalf of the Funding Pariy (“Ultimate Beneficiaries”} or provide any guarantee, security or the g

like on behalf of the Ultimate Beneficiaries and

(c) Based on such audit procedures that the we have considered reasonable and appropriate in the
circumstances on the Company and its associate which are companies incorporated in India, nloihing has
come to their notice that has caused them to believe that the representations made to us under sub-
cl'al._use {a) and (b) abave, contain any materiallrmis-stateme nts.

v.) The company and its associate has not proposed, declared and paid any dividend during the year.
Accordingly reporting under Rule 11(f} is not appiicable to the company and its associate.

vi) Based on our examination which included test checks and that performed hy the respective auditors

of the associates and joint ventures/joint operations which are companies incorporated in India whose -

financial statements have been audited under the Act, the company, associates and joint ventures/joint
operaticns have used an accounting software for maintalning its books of account which has a feature of
recording audit trail (edit log} facility and the same has operated throughout the year for all relevant:
transactions recorded in the software. Further, during the course of our audit, we and rgspective
auditors of the above referred associates and joint ventures/joint operations did not come across any
instance of audit trail feature being tampered with. {Additionally, the audit trail has been preserved by
the company and above referred associates and joint ventures/joint operations as per the statutory
requirementis for record retention.

uDIN: 24 5101F0BKD PRI 2835

For Rajiv Jaswant & Co
Chartered Accountants

Rajiv Rattan
(Proprietor) = °“
M. No. 510170

Flace: Ghaziabad
Date:-30.05.2024
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ANNEXURE-1 . ;

" REPORT-ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-SECTION 3 OF SECTION .

143 OF THE COMPANIES ACT, 2013 (“THE ACT”) -
In conjunction with our audit of the consolidated financial statements of Entry India Projects Private
Limited as of and for the year ended March 31, 2024, we have audited the internal financial controls

over financial reporting of Entry India Projects Private Limited (hereinafter referred 1o as the “the’

Company”) and its associates which are companies incorporated in India, as of that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The respective Board of Directors of the Company and its assoclates which are companies incorporated
in India, are responsible for establishing and maiataining interr'al financial controls based on the internal
controi over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controis Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial informatien, as required under the Act. '

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the Company and its associates which are companies
incorporated in India, internal financial controls over financial reporting with reference to these
consolidated financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance Note")
and the Standards on Auditing, both, issued by Institute of Chartered Accountants of India, and deemed
to be prescribed under section 143(10} of the Act, to the extent applicable to an audit of intemnal
financial controls, Those Standards and the Guidance. Note require that we. comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting with refereﬂce to these consolidated financial
statements was established and maintained and if such controls operated effectively In ali material
respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these consolidated financial
statements and their operating effectiveness. Our audit of internal -financial. controls over financial
reporting included obtaining an understanding of internal financial controis over financial reporting with

reference to these consolidated financial statements, assessing the risk that a material weakness exists,
and testlng and evaluating the design and operating effectiveness of internal control based on.the -~

assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting with reference $o these
consolidated financial statements.



MEANING OF INTERNMAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH REFERENCE TO
THESE CONSOUDATED FINANCIAL STATEMENTS _

A company’s internal flnancial control over financial reporting with reference to these consolidated
financial statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with

generally accepted accounting principles. A company’s internal financial control over financial reporting
with reference to these consolidated financial statements includes those policies and procedures that -
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect. the .
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with

generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING WITH
REFERENCETO THESE CONSOLIDATED FINANCIAL STATEMENTS
Because of the inherent limitations of internal financial _conln:’rls over financial reporting with reference
to these consolidated financial statements, including thfr- possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be

detected. Also, projections of any evaluation of the internal financial controls over financial reporiing
with reference to these consolidated financial statements to future perlods are subject to the risk that
the internal-financial control over financlal reporting with reference to these consolidated financial
statements may become inadequate because of changes In conditions, or that the degree of compliance

with the policies or procedures may deteriorate,

OPINION

In our opinion, to the best of our information and according to the explanations given to us, the
Company and its associates which are companies incorporated in India, have, maintained in all material
respects, adequate internal financial controis system over financial reporting with reference to these
consolidated financial statements and such internal financial controls over financlal. reporting with
reference to these consolidated financial statements were operating effectlvely as at March 31, 2024,
based on the internal control over financial reporting crlteri{e’sta klished by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chi:nrl:_ered Accountants of India.

For Rajiv Jaswant & Co.
Chartered Accountants
FRN NO. 0160

. _
Rajiv Rattan
(Proprietor)

M. No. 510170

Place: Ghaziabad
Date: 30.05.2024



ENTRY INDIA PROJECTS PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2024

Amount in T 008
As st Asal
Farticulars Notts 31 March 2024 31 March 2023
L ASSETS
(1) Non-curremé asseis
Pioperty, plant and equipment 3 4,24,035 420,557
Investment in associates 44 5,55,505 5.56,072
Financial Assels
(i) Investments 4B 4,29.301 436,770
Total Non-Current Asseta 14.08.930 14.13 404
{2} Current Assets
Financial Assety
(i) Investments 5 331,39 90,000
{ii) Trade Receivables 6 636 1,579
(iti) Cash and cash equivalents 7 1,832 2,14,294
{iv) Loans 8 21,115 1,54,823
{v) Other financial assets 9 1422 T1436
Other curvent agsets 10 9,333 6,023
Total Current Assets 3.65.782 5384585
TOTAL ASSETS 17,7471 19.51.85%
1L EQUITY AND LIABILITIES
(1) Equiey
Equity share capital il 15,531 15,531
Other equity 12 14,34,520 14,138,450
Total Equity 14,506,052 14,313,981
{2) Liabilities
Non Current Liabilitics
Finaneial Liabilities
{i) Borrowings 13 2,38.485 435,286
Deferred tax liabilities (net) 17 38,063 59.551
Tatal Non-Current liabilities 2.96,548 494837
Current Liabilities
Financial Lisbilities
(i) Borrowings 14 5,071 3,74
{i1} Other Financial Liabilities 15 19,534 17,599
Other Current liabilities 13 609 753
Current tax Liabilites 17 2,898 935
Total Carrent Habilitles 28,012 23,041
TOTAL EQUITY AND LIABILITIES 1774712 19,51 850
Summmary of Significant Accounting Policies & 14&2
Corporate information

The accompanying notes are an integral part of ihese consolidated financial statements.

As per aur Report of even dale attached For and on behalf of the Board of IMrectors
For Rajiv Jaswani & Co Entry India Projects Privaie Limited
Chartered Accountanis

FRN No 016018C

e (O~

i

R, T

.,:J’/ =

Rajlv Rottan. ™3 Alok Dhir Madhav Dhbir
Proprietor Directar Director
Membership No, : 510170 DIN: 00034335 DIN; 07227587
Place : Ghaziabad Place : New Delhi

Dated 1 30.05.2024 Dated : 30,05.2024



ENTRY INDLA PROJECTS PRIVATE LIMITED

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2024

Amonnt in T 000 excepd per shave dats

For the Year Ended For the Year Ended

Riticalurs Notes 31 March 2024 31 Mareh 2023
Revenune
I. Revenue from Operations 18 35,029 36,077
1. Other income 19 22,160 24870
IH. Tetal Income 57.18% 60,947
IV. Expenses

Employee benefiis expense 20 3,705 2,297

Financial expense 21 18,263 33,358

Drepreciation and amontisation cxpenses 3 3212 2,708

Other expenses 12 8,230 17,865
Tota! Expenses (IV) 33410 56,227
V. Profit/{loss) before exceptional ltems and tax (II-EV) 23,779 4719
Add: Share of profit {Loss) of associates {4.375) (2,488}
¥1. Exceptional Ttems - -
VII. Profit/(loss) before Tax (V-VI) 19,404 2,231
VIIL Tax expense:

1. Current Tax 17 2,900 955

2. Deferred Tax Charge/(Credit) 17 (25) (49)
IX. Profit{Loss) for the year from coutinuing operations 16,529 1,326

X. Other comyprehensive income for the year
Other comprehensive income not to be reclassifled (o profit or loss in

subsequent periods:
Net Gain/(Loss) on equi uritics measured at Fair Valueé through Other
Conﬁmgnsmj hc:;ﬂ?rﬁbcl} ! 23 (3.814) (42,236)
Deferrad Tax charge/(credit) on gain/{loss) on FYTOCT on equity secotities 17 (1.463) (10,630)
Share of comprehensive income of associate (ned of 1ax) 3,891 (22,872)
Other Comprehensive Income/{Loss) for the year (net of tax) (X) 459 (54,478)
XI. Total comprebensive lncome for the year (IX+X) 16,070 (53,152)
XII. Earnings per equity share (for continuing operations)
1. Basic 24 10.64 035
2. Diluted 24 6.74 0,54
Summary of Significant Accounfing Policies & Corporate information 1&2

The accompanying notes are an imtegral part of these consolidated financial staternents.

As per our Report of even date attached For and on behaif of the Board of Directors
For Rajiv Jaswant & Co Entry Indin Projects Private Limited
Chartered Accountants

FRRN Np (168186
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%&\' = = Atok Dhir Madkay Dhir Kuldeep Bhardwa

Director Director Company Secretary
DIN: (0034335 DIN: G7227587 PAN; CGSPRI0C4P

Membership No. : 510170

Place ; Ghazipbad Place : New Delhi
Dated ' 30.05.2024 Dated : 30.05.2024



ENTRY INDEA PROJECTS PRIVATE LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 3 MARCH 2024
Amount in? ‘000

A. Equity Share Capital
(1) Current reporling period
Balance at the Changes to Eguily |Restaled balsnce al the| Changes inequity | Balaoce at the end of
» beginming of the | Sbare Capital doe to beginniug of the  |phare capital during| the cwrrent reporting
artioulars current reporting | prior perlod errors corrent reporting {le current year period
period period
Equlty share capital 13,531 - 15,531 - 15,531
[Tonst 15531 - 15.531 = 15.531
(2) Previous zeporting perlod
Balunee af the Changes in Equity |Restated bolisnce af the] Chasges inequity | Balance at the end of
bepining of the | Share Capital dweto |  beploming of the  |share capitat during| the previous repociing
Farticulars previous reporting | prior period errors | previows reporting | the grevicus year period
period perind
Equiry share capital 15,571 - 15.531 - 15.531
ITnul 15.531 - 15.531 - 15531
B. Other Equity
{1y Current reportieg period
s Seemrities :mT M:m::l Earsings E8tivaciine mll'ﬂu 5
remium Debententares [CCD:
Hluee 8t the beginning of the current regorting 2.90,869 5.47,590) 412,300 1.78.4%2 14,185,450
Changes in scoounting policy or prior period ermors ) B R R .
R A 280,069 547,500 411,300 178492 14,18,450
ofit {{Loss) for the vear - 16,529 z - 16529
Other Comprehensive incowe for the year {oet of tax) - 3,391 - {4.351) {459)
Total Comprebensive Tnconse for the ewrrent year - 20421 . {4381} 16,07
Balence st the eod of (e curvent reporiing peried 280960 5,468,010 4,12, 340 1,774,141 14,354,529
{2} Previgam reporting pericd
Reserves and Surplus prisg
Farticnlars Securities Promd Es E:veﬂﬁ:: FFIOCE Bgviy Todal
¥ L] Betaimed I’M Det m, seeurities
Batance al the beginning of ike cwrrent reporties 2,80,069 560136 412,300 210,088 14,71,602
Changes in accounting policy of prior petiod esrors . _ _ . .
"“"‘*"! ""“T A Mgl ng, o Hiv el 2,80,069 5,69,136 4,12.300 210,08 14,712,602
| Profit f(Loss) for the vear 5 1,326 : : 1,326
Other Compreheneive incame for the vear (net of tx) - {22,872} . {31,606y (54,479}
Total Comprehensive Incomse for the curremt year . (21,546) - (31.686)) (53,152)
Balsnce at the end of the eusrent reporting pecied LR0,06% 547,540 412,340 1,78.492 14,18,450
The accompanying notes ar: an indegral part of these consalidated financia] stitements,
As per our Report of ¢ven date stteched For and oa behalf of the Board of Direciors
For Rajiv dzswant & Co Esdry [ndla Projects Privote Limited
e oy
e o -
S N Lo
R
N -
( 2 Alok Dhir Madhay Didr Kuldesp Bhardva}
Propmstor ot 3 Dhrector Direcior Company Secretary
Membership Mo. : S10170 DIN: 00034335 DIN: 07227387 PAN: COSPBY0C4P
Place : Ghaziabad Flace : Mew Delhi

Dated : 30.05,2024 Dated : 30.05.2024



ENTRY INIHA PROJECTS PRIVATE LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2024
Amomst in ¥ ‘000

Fox the Year Ended For tire Year Ended

Bardenlans 31 March 2024 31 Mareh 2023

A Cash Bow Trom opernfing activities

Profit/(loss) before tax 19,404 2,231
Adjustments to rennclle profit before tax 1o pet cash flows:
[shors in Assooiate profit 4,375 2,488
Drpreciation 1212 2,708
Interest Income (7.14% {14,785)
Profit on Salke of shares (13,550} -
Operating Profi¢ /(loss) before working capital adjmstments 08,192 (1.359)
Workdap Capital Adjusiments

Changes In trads receivables 1,153 (1,699
Changes in other current & Other liabilities 1.7192 6,994
Changes In other current assets 66,704 (67.342)

75,380 (69,405}

Less: Income tux pai] (net of refinds) (357} {9.195)
Cash flew from Oprating Activities (A) 74.923 (78.004)

B, Cosh Flow from lovesting sctivitied

PFaymeni for FDR
Receipty from FDR - 201,764
Paynrsat fot Property, Plant & Equipment (6,600) {4,655)
Payment for CWIP - 1,995
Purchase of Gold {194} :
Purchase of Investments in Seourities {3.57,300) (96,000
Proceeds From the sale of investinents 1,61,505 -
Tater Corporwls Loans given 1,33,709 325
Interest Received 7,249 14,785
Net cash fow from {osed in) Investing activities {(B) 91.921) 1,27.141
C. Cash Flow from Fimancing activities
Proceads{ Repaid) of Loans trom Bank (1.95,464) (9.809)
Mot cash fiow (used in) froen finguelag activides (C) (£.95.464) (9.809)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (2,12.462) 38,731
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YRAR 2,14,294 1,75.563
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR™ 1 ZJ-IEN
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash on hand 162 23
Balances with scheculed banks:
On current aceounts 1,670 2,14,271
1832 2.14.204
Change In Liability arising from fGoancing setivities
1 April 2023 Net Cash Flow 31 March 2024
Beerowing - Mon Current (refer nole 13) 4,35,256 (1.96,201) 238,485
Borrowing - Current (refer note 14) 3734 1,336 50M
lﬁ._l}ﬂl EIM) 3&

Notes:
1. The cash Now has beet prepared under the "indirect method" as set pul in Indian Acecunting Standacd (IND AS) 7 - Statement of Cash Flows

The accomparying iotes are an integral part of these consalidated tinancen |l statements.

As per onx Repovi of even date attached

For Rajiv Jaswant & Co For and oa behalf of the Boarvd of Direcsors
Chartered Accounianes Eniry Intia Projects Private Litkted
s ‘ﬁg g
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Alok Dhir Madbav Dhir Kaldeep Bhardwaj
Disector Directar Company Seoretary
DAM: DOD34335 DIM: 07227587 PAM; CGSPBO0SSP
Place : Ghariabad Place ; Mew Dalhi

Dated : 30.05.2024 Dated - 30.05.2024



ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2024

1.

1

CORPORATE INFORMATION

Reporting Entity

Entry India Projects Private Limited (the “Company”) and its associate (referred collectively as
the “Group™), is primarily engaged in the business of camrying on the business of construction of
residential houses, commercial buildings, flats and buildings etc. and other allied activities. The
Company is domiciled and incorporated in India in 23.01.2008 and has its registered office at D-
55, Defence Colony, New Delhi 110024, India. Non-convertible debentures of the Company are
listed on the Bombay Stock Exchange of India Limited (BSE).

The financial statements for the vear ended March 31, 2024 were approved by the Board of
Directors and authorised for issue on 30.05.2024.

BASIS OF PREPARATION, SIGNIFICANT ACCOUNTING POLICIES, CRITICAL
ACCOUNTING ESTIMATES AND JUDGEMENTS AND STANDARDS ISSUED BUT
NOT YET EFFECTIVE

Statement of Compliance

In accordance with the notification issued by the Ministry of Corporate Affairs, the Group has
adopted Indian Accounting Standards (reférred to as “Ind AS") notified under the Companies
(Indian Accounting Standards) Rules, 2015 with effect from April 1, 2017.

These financial statements have been prepared in accordance with Ind AS as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies
Act, 2013,

2.1 Basis of Preparation
The financial statements have been prepared on the following basis:

Basis of preparation

These financial statements have been prepared on a historical cost basis, except for certain
financial instruments which are measured at fair value at the end of each reporting period.
Historical cost is generally based on the fair value of the consideration given in exchange for
goods end services. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.
Current Assets do not include elements which are not expected to be realised within 1 year and
Current Liabilities do not include items which are due after 1 year, the period of 1 year being
reckoned from the reporting date.

These financial statements have been prepared in accordance with Ind AS as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies
Act, 2013,

The consolidated financial statements are presented in ¥ which is the Group's functional cusrency.
Principles of consolidation and equity accounting
1.  Subsidiaries
Subsidiaries are entities (including structured entities) over which the Group has control.
The Group controls an entity when the Group is exposed to, or has rights fo, variable
returns from its involvement with the entity and has the ability to affect those returns

through its power to direct the relevant activities of that entity. Subsidiaries are fally
consolidated from the date on which control is transferred to the Group.

- b

-




ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2024

The Gronp combines the financial statements of the parent and its subsidiaries line by line
adding together like items of assets, liabilities, equity, income and expenses. Intra-Group
transactions, balances and unrealised gains on transactions between entities within the
Group are eliminated. Unrealised losses are also eliminated unless the transaction provides
evidence of an impairment of the transferred asset,

The Consolidated Financial Statements have been prepared using uniform accounting
policies for like transactions and other events in similar circumstances.

Non-controlling interests in the results and equity of subsidiaries are shown separately in
the Consolidated Statement of Profit and Loss, Consolidated Statement of Changes in
Equity and the Consclidated Balance Sheet respectively.

ii. Equity method accounting

Under the equity method of accounting, the investments are initially recognised at cost and
adjusted thereafier to recognise the Group’s share of the post-acquisition profits or losses of
the investee in the Consolidated Statement of Profit and Loss, and the Group’s share of
other comprehensive income of the investes in Other Comprehensive Income.

iii. Investment in assoclaies and joint ventures

An associale is an entity over which the Group has significant influence. Significant
influence is the power to participate in the financial and operating policy decisions of the
investee, but is not control or joint control over those policies.

A joini venture is a type of joint arrangement whereby the parties that have joint control of
the arrangement have rights to the net assets of the joint venture. Joint control is the
contractually agreed sharing of conmirol of an arrangement, which exists only when
decisions about the relevant activities require unanimous consent of the parties sharing
control.

The considerations made in determining whether significant influence or joint control are
similar to those necessary to determine control over the subsidiaries.

The Group’s investment in its associate and joint ventures are accounted for using the
equity method from the date on which it becomes an associate or a joint venture. On
acquisitinnofﬂwiuvesunenLanydiffermuebetweenthecostofﬂw investment and the
Group’s share of the net fair value of the investee’s identifiable assets and liabilities is
accounted for as follows:

Goodwill relating to an associate or a joint venure is included in the carrying amount of the
investment. Amortisation of that goodwill is not permitied.

Any excess of the Group’s share of the net fair value of the investee’s identifiable assets
and linbilities over the cost of the invesiment is recognised directly in equity as capital
reserve in the period in which the investment is acquired.

The carrying amount of the investment is adjusted to recognise changes in the Group’s share
of net assets of the associate or joint venture since the acquisition date. Goodwill relating to
the associate of joint venture is inchuded in the carrying amount of the investment and is not
tested for impairment individually.,

The. statement of profit and loss includes the Group's share of the results of operations of the
associate or joint ventare. Any change in OCI of those investees is presented as part of the
Group’s OCI. In addition, when there has been a change recognised directly in the equity of
W_‘_ or joint venture, the Group recognises its share of any changes, when applicable,
i :;s:l;i%‘m of changes in equity. Unrealised gnins'@)losses resulting from transactions




ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2024

2.2

between the Group and the associate or joint venture are eliminated io the extent of the
interest in the associate or joint venture.

If an entity’s share of losses of an associate or a joint venture equals or exceeds its interest
in the associate or joint venture (which includes any long term interest that, in substance,
form part of the Group’s met investment in the associate or joint venture}, the entity
discontinues recognising its share of further losses. Additional losses are recoguised only to
the extent that the Group has incurred legal or constructive obligations or made payments
on behalf of the associate or joint venture. If the associate or joint venture subsequently
reports profits, the entity resumes recognising its share of those profits only after its share
of the profits equals the share of losses not recognised.

The aggregate of the Group’s share of profit or loss of an associate and a joint venture is
shown on the face of the statement of profit and loss.

The financial statements of the associate or joint venture are prepared for the same reporting
period as the Group. When necessary, adjustments are made to bring the accounting policies
in line with those of the Group.

After application of the equity method, the Group determines whether it is necessary to
recognise an impairment loss on its investment in its associate or joint venture. At each
reporting date, the Group determines whether there is objective evidence that the investment
in the associate or joint venture is impaired. If there is such evidence, the Group calculates the
amount of impairment as the difference between the recoverable amount of the associate or
joint venture and its carrying value, and then recognises the loss as ‘Share of profit of an
associate and a joint venture” in the statement of profit or Joss.

Upon loss of significant influence over the associate or joint control over the joini venture, the
Group measures and recognises any retained mvestment at its fair value. Any difference
between the carrying amount of the associate or joint venture upon loss of significant
influence or joint control and the fair value of the retained investment and proceeds from
disposal is recognised in profit or loss.

Basis of classification of Current and Non-Current

Assets and Liabilities in the balance sheet have been classified as either current or non-
current based upon the requirements of Schedule I notified under the Companies Act,
2013. An asset has been classified as corrent if

= 1t is expected to be realized or intended to be sold or consumed in normal opetating cycle;
« It is held primarily for the purpose of trading;

= It is expected to be realized within twelve months after the reporting period; or

» 1t is cash or cash equivalent mmless restricted from being exchanged or used to setile a
liability for at least twelve months after the reporting period.

All ather assets are classified as non-current.

A liability has been classified as current when:

» It is expected to be settled in normal operating cycie;

+ It is held primarily for the purpose of trading;

» Tt is due to be settled within twelve months afier the reporting period; or

+ The Group does not have an unconditional right to defer settlement of the liability for at
least twelve months after the reporting period.

All other liabilities are classified as non-current. Current liabilities include current portion
of non-current financial liabilities.




ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2024

An Operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Group has identified twelve months as its
operating cycle.

23 Significant Acconnting Policies

A Summary of the significant accounting policies applied in the preparation of the financial
statements are as given below, These accounting policies have been applied consistently to
all periods presented in the financial stalements.

L

Revenne from Operations 1

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the Group and the revenue can be reliably measured, regardiess of when the
payment is being made.

Revenue is measured at the fair value of the consideration received or receivable, taking
in to account contractually defined terms of payment excluding taxes or duties collected
on behalf of the government.

Effective April 1, 2018, the Group has applied Ind AS 115, Revenue from Contracis
with Customers, which establishes comprehensive framework for determining whether,
how much and when revenue s 1o be recognised. [IND AS 115 replaces IND AS 18
Revenue and IND AS 11 constraction contracts. The Group has adopted IND AS 115
using the cumulative catch-up transition method. The impact on the adopiion of the
standard on the financial statement of the Group is insignificant.

Other Income

Interest income

Interest income is accrued on a time proportion.

Dividend income

Dividend income is recognised when the Group’s right to receive the amount is
established.

IT. Property, Plant, Equipment and Intangible Assets

Recognition and inltial measurements

Property, plant and equipment are stated at cost, less accumulated depreciation {other
than freehoid land) and accumulated impairment losses, if any.

All property, plant and equipment are initially recorded at cost. Cost includes the
acquisition cost or the cost of construction, including duties and non-refundable taxes,
expenses directly related to bringing the asset to the location and condition necessary
for making them operational for their intended use and, in the case of qualifying assets,
the attributable borrowing costs. Initial estimate of costs of dismantling and removing
the item and restoring the site on which it is Jocated is alsc included if there is an
obligation to restore it.

Subsequent measnrements

/,&%\mm expenditure relating ic property, plant and equipment is capitalised only

whex-his probable that future economic benefits associated with these will flow to the
ap znd the cost of the itcm_rjw be measured reliably.




ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2024

1118

An asset’s carrying amount is written down immediately to its recoverable amount if
the asset’s carrying amount is greater than its estimated recoverable amount.

De-recogaition

An item of property, plant and equipment is derecognised upon disposal or when no
future economic benefits are expected 1o arige from the continued use of the asset. Any
gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying
amount of the asses and is recognised in the Statement of Profit and Loss.

Depreciation

Depreciation is charged to Statement of Profit and Loss so as to expense the cost of
assets (other than freehold land and properties under construction) less their residual
values over their useful lives, using the written down method, as per the useful life
prescribed in Schedule II to the Companies Act, 2013,

Leasehold improvements/buildings are amortised over the period of the lease or the
useful life of the asset, whichever is lower.

The assets™ useful lives and residual values are reviewed at the Balance Sheet date and
the effect of any changes in estimates is accounted for on a prospective basis. Assets
costing less than "5,000 are depreciated fully in the year of purchase.

Capiial work-in progress

Capital work in progress represents projects under which the property, plant and equipment
are not yet ready for their intended use and are carried at cost determined as aforesaid.

Intangible Assets

- Recognition and measurements

Intangible assets include cost of acquired software. Intangible assets are imitially
measured at acquisition cost including any directly attributable costs of preparing the
asset for its intended use.

Amortization

Intangible assets with finite lives are amortised over their estimated useful economic
Jife and assessed for impairment whenever there is an indication that the intangible
asset may be impaired. Intangible assets are amortised on a writlen down method over
their estimated useful life. A rebuttable presumption that the useful life of an Intangible
asseis will not exceed 3 years from the date, when the asset is available for use is
considered by the management.

De-recognition

An intangible asset is derecognised on disposal, or when no futwre economic benefits
are expected io arise from continued use of the asset. Gains or losses arising from de-
recognition of an intangible asset, measured as the difference between the net disposal
proceeds and the carrying amount of the asset, are recognised in the Statement of Profit
and Loss when the asset is derecognised.

Impairment of Non-Financial Assets

Assets that are subject to amortisation are reviewed for impairment whenever eveats or
changes in circumstances indicate that the carrying amount may not be recoverable. An
ument loss is recognised for the amountbywhlchihe assel’s carmrying amouni



ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2024

VI,

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assesging value in use, the estimated foture cash flows are disconnted to their present
value using a pre-tax discount rate that reflects current market assessment of the time
value of money and the risks specific to the asset for which the estimates of future cash
flows have not been adjusted.

if the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash-generating unit) is
reduced to its recoverable amount. An impairment Joss is recognised immediately in the
Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset {or a
cash-generating unit) is increased to the revised estimate of its recoverable amount, but
50 that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset {or cash-
generating umit) in prior years. A reversal of an impairment loss is recognised
immediately in Statement of Profit and Loas.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of
an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalised as part of the cost the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that an entity incurs in connection with borrowing of funds. Borrowing
cost also includes exchange differences to the extent regarded as an adjustments to
the borrowing costs as per the standard.

Assets taken on lease

A Lease in which a significant portion of the risks and rewards of ownership are not
transferred to the Group iz classified as operating lesse. Payments made under
operating lease are charged to the Statement of Profit and Loss on a straight-line basis
over the period of the lease unless the payments are structured to increase in line with
the expected general inflation to compensate for the lessor’s expected inflationary cost
increases.

For leases which include both land and building elements, basis of classification of each
element is assessed on the date of transition, April 1, 2017, in accordance with Ind AS
101 First-time Adoption of [ndian Accounting Standard.

Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or
comstructive obligation that can be estimated reliably, and it is probable that an outflow
of economic benefits will be required to setile the obligation. If the effect of the time
value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

The amount recognised as a provision is the best estimate of the consideration required
to settle the preseni obligation at reporting date, taking intc account the risks and
uncertzinties surrounding the obligation.
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X Financial Instroments

Financial Assets

Initial recognition and measurement

Financial assets are recognised whex, and only when, the Group becomes a party to the
contraciual provisions of the financial instument. The Group determines the
classification of its financial assets at initial recognition.

When financial assets are recognised initially, they are measured at fair value, plus, in
the case of financial assets not at fair value through profit or loss directly atiributable
transaction costs. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in the Statement of Profit and Loss,

Subsequent measurements

Debt Instruments - The Group classifies its debt instruments as subsequently measured
at amortised cost, fair value through Other Comprehensive Income or fair value
through profit or loss based on its business model for managing the financial asssts and
the contractual cash flow characteristics of the financial asset.

i,  Financial Assets at amortised cosis:
Financial assets are subsequently measured at amortised cost if these financial
assets are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest (SPPI). Interest income
from these financial assets is included as a part of the Group’s income in the
Statement of Profit and Loss using the effective interest rate method.

#  Financial assets at fair value through Other Comprehensive Income (FVOCT)
Financial assets are subsequently measured at fair valne through Other
Comprehensive Income if these financial assets are held for collection of
contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest. Movements in
the carrying value are taken through Other Comprehensive Income, except for
the recognition of impairment gains or losses, interest revenue and foreign
exchange gains or losses which are recognised in the Statement of Profit and
Loss. When the financial asset is derecognised, the cumvlative gain or loss
previously recognised in Other Comprehensive Income is reclassified from
Other Comprehensive Income to the Statement of Profit and Loss. Interest
income on such financial assets is included as a part of the Group’s income in
the Statement of Profit and Loss using the effective interest rate method.

iii.  Financial assets at fair value throngh profit or loss (FVTPL)

Assets that do not meet the criteria for amortised cost or FVOCI are measured
at fair value throngh profit or loss. A gain or loss on such debt instroment that
is subsequently measured at FVTPL and is not part of a hedging relationship as
well as interest income is recognised in the Statement of Profit and Loss.

ity Instruments

The Group subsequently measures all equity investments (other (han the investment in
subsidiaries, associates and joint ventures which are measured at cost) at fair value.
Where the Group has elected to presemt fair value gains and losses on equity
mvestments in Other Comprehensive Income (“FVOCY”), there is no subsequent
reclassification of fair value gains and losses to profit or loss. Dividends from such
investments are recognised in the Statement of Profit and Loss as other income when\\
the group’s right to receive payment is mtabhshad
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Nates to the Consolidated Financial Statements for the year ended 31 March 2024

When the equity investment is de-recognised, the cumulative gain or loss previously
recognised in Other Comprehensive Income is reclassified from Other Comprehensive
Income to the Retained Earnings direcily.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets} is de-recognised {i.c. removed from the Group’s balance
sheet) when:

« The rights to receive cash flows from the asset have expired, or

'TheGmuphaslrausfen'edilsﬂghtstoreceivemshﬂows&omﬂmassetorlns
asstmed an obligation to pay the received cash flows in fult without material delay to
a third party under a ‘pass-through’ arrangement; and cither (a) the Group has
transferred substantially all the risks and rewards of the asset, or (b) the Group has
aeither transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset.

Impairment of financial assets

Stage 1:

Stage 2:

Stage 3

The Group assesses on a forward locking basis the expected credit losses (ECL)
associated with its assets carried at amortised cost and FVTOCI debt instruments. The
impairment methodology applied depends on whether there has been a significant
imcrease in credit risk since initial recognition.

For trade receivables only, the Group applies the simplified approach permitted by Ind
AS 109 ‘Financial Instruments’, which requires expected lifetime losses to be
recognised from initial recognition of the receivables.

The application of simplified approach does not require the Group to track changes in
credit risk, Rather, it recognises impairment loss allowance based on lifetime ECLs at
each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the
Group categorizes them into Stage 1, Stage 2 and Stage 3, as described below:

When financial assets are first recognized, the Group recognizes an allowance based
on 12 months ECLs. Stage 1 financial assets also include facilities where the credit risk
has improved and the financial assets has been reclassified from Stage 2.

When a financial assets has shown a significant increase in credit risk since origination,
the Group records an allowance for the LTECLs. Stage 2 loans also inciude facilities,
where the credit risk has improved and the financial assets has been reclassified from
Stage 3.

Financial assets considered credit-impaired. The Group records an allowance for the
LTECLs.

N ()
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Notes to the Consolidated Financial Statements for the year ended 31 March 2024

Financial Liabilities

Iuitial Recognition

Financial liabilities are recognised when, and only when, the Group becomes a party
to the contractual provisions of the financial instrument. The Group determines the
classification of its financial liabilities at initial recognition. All financial liabilities are
recognised initially at fair value, plus, in the case of financial liabilities not at fair
value through profit or loss directly attributable transaction costs.

Subsequent Measurement

After initial recognition, financial liabilities that are not carried at fair valve through
profit or loss are subsequently measured at amortised cost using the effective interest
method. Gains and losses are recognised in the Statement of Profit and Loss when the
liabilities are de-recognised, and through the amortisation process.

De-recognition

A financial liability is de-recognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are svbstantially modified, such an exchange or modification is
treated as a de-recognition of the original liability and the recognition of a new
liability, and the difference in the respective carrying amounnis is recognised in the
Statement of Profit and Loss.

Ofisetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheets if there is a currently enforceable legal right {o offset the recognised

amounts and there is an intention to settle on a net basis, to realize the assets and settle
the liabilities simultaneously.

Cash and Cash equivalenis

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand
and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

Forelgn Currency Translation:
The functional currency of the Group is Indian rupee.
I Initial Recognition
On initial recognition, all foreign cumency transactions are recorded by
applying to the forsign currency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction.
Il Subsequent recogmition

As at the reporting date, non-monetary iteras which are carried at historical

cost and denominated in a foreign currency are reported using the exchange
rate at the date of the transaction. All non-monetary items which are carried at

fair value denominated in a foreign currency are retranslated at 1he rates

prevailing at the date when the fair value was determined.
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Income and expenses in foreign currencies are recorded at exchange rates
prevailing on the date of the transaction. Foreign currency denominated
monetary assets and liabilities are translated at the exchange rate prevailing on
the balance sheet date and exchange gains and losses arising on settlement and
restatement are recognised in the Statement of Profit and Loss.

Effective April 1, 2018, the Group has adopted Appendix B to Ind AS 21,
Foreign Currency Transactions and Advance Consideration which clarifies
the date of transaction for the purpose of determining the exchange rate to use
on initial recognition of the related asset, expense or income when an entity
has received or paid advance consideration in a foreign cumrency. The effect on
account of adoption of this amendment was insignificant.

XIII. Employee benefits

I Short Term Obligations: The costs of all short-term employee benefits (that are
expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service} are recognised during the
period in which the employee renders the related services. The accruals for
emploves entitlements of benefits such as salaries, bonuses and annual leave
represent the amount which the Group has a present obligation to pay as a
result of the employees’ services and the obligation can be measured reliably.
The accroals have been calculated at undiscounted amounts based on current
salary levels at the Balance Sheet date.

. Compensated Absences: Compensated absences which are not expected to
ocour within twelve months after the end of the period in which the empioyee

renders the related services are recognised as an actuarially determined
liability at the present value of the defined benefit obligation at the Balance
Sheet date.

XIV. Taxes
Current Income Tax and Deferred Tax

Tax expense comprises current tax and the net change in the deferred tax asset or
liability during the year. Current and deferred tax are recognised in statement of profit
and loss, except when they relate to items that are recognised in other comprehensive
income or directly in equity, in which case, the current and deferred tax are alse
recognised in other comprehensive income or directly in equity, respectively.

Current Tax
Clmemtmc&xpeumamaucumtedmthe&amepeﬁodtowhwhlherwenmm
expenses relate. Provision for current income {ax is made for the tax Hability payable on
taxable income afier considering tax allowances, deductions and exemptions
determined in accordance with the applicable tax rates and the prevailing tax laws.
Current tax assets and cwrent tax liabilitics are offset when there is a legally
enforceable right to set off the recognised amounts and there is an intention to seitle the
asset and the Eability on a net basis,

Deferred Tax
Deferred income tax is recognised using the balance sheet approach. Deferred income
tax assets and liabilities are recopnised for deductible and taxable temporary differences
ariging between the tax base of assels and liabilities andthwcarmngammmlm
financial statements, except when the deferred income tax arises from the |
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ENTRY INDIA PROJECTS PRIVATE LIMITED
Notes to the Consolidated Financial Statements for the year ended 31 March 2024

combination and affects neither accounting nor taxable profits or loss at the time of the
transaction.

Deferred income tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences and the carry
forward of unused tax credits and unused tax losses can be utilised.

Deferred tax liabilities are generally recognised for all taxable temporary differences
except in respect of taxable temporary differences associated with investments in
subsidiaries, associates and interests in joint ventures where the timing of the reversal of
the temporary difference can be controlled and it is probable that the temporary
difference will not reverse in the foreseeable future.

The carrying amount of deferred lax assels is reviewed at each Balance Sheet date and
reduced to the extent that it is no longer probable thal sufficient taxable profits will be
available to allow all or part of the deferred income 1ax asset to be utilised.

Deferred tax liabilities and assets are measured at tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantially enacted by the end of the reporiing period.

Deferred tax assets and labilities are offset when there is a legally enforceable right to set
off current tax assets against current tax liabilities and when they relate to income taxes
levied by the same taxation authority and the Group intends to settle its current tax assets
and liabilities on a net basis.

Minimum Alternative Tax (“MAT™) credit forming part of Deferred tax assets is
recognised as an asset only when and to the extent there is reasonable certainty that the
Group will pay normal income tax during the specified period. Such asset is reviewed at
each Balance Sheet date and the carrying amount of the MAT credit asset is written
down to the extent there is no longer a reasonable certainty to the effect that the Group
will pay normal income tax duting the specified period.

XV. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders of the Company by the weighted average number of
the equity shares outstanding during the year,

For the purpose of calculating diluted earnings per share, net profit or loss for the year
attributable to equity shareholders of the Company and the weighted average number of
shares outstanding during the year are adjusted for the effect of all dilutive potential
equity shares.

24 Critical accounting estimates and judgements

The preparation of these financial statements in comformity with the recognition and
measurement principles of Ind AS requires management to make judgements, estimates and
assumptions, that affect the reported balances of assets and liabilities, disclosures relating to
contingent liabilities as at the date of the financial statements and the reported amounts of
income and expenses for the vears presented. Actual results may differ from these
estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in
any future periods affected.
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In particnlar, information about significant areas of estimation, uncertainty and critical
judgments in applying accownting policies that have the most significant effect on the
amounts recognised in the financial statements pertain to:

Useful lives of property, plant and equipment and intangible assets: The Group reviews
the useful life of property, plant and equipment and Intangible assets as at the end of each
reporting period. This reassessment may result in change in depreciation expense in futures
periods.

Impairment testing: Property, plant and equipment and Intangible assets that are subject to
amortisation/ depreciation are tested for impairment when events occcur or changes in
circumstances indicate that the recoverable amount of the cash generating unit is iess than
its carrying value. The recoverable amount of cash generating units is higher of value-in-
use and fair value less cost to sell. The calculation involves use of significant estirmates and
assumptions which includes nunover and earnings multiples, growth rates and net margins
used to calculate projected furire cash flows, risk-adjusted discount rate, future econoimic
and market conditions.

Impairment of investments; The Group reviews its carrying value of investments carried
at cost or amortised cost annuvally, or more frequently when there is indication for

impairment. If the recoverable amount is less than its carrying amount, the impairment loss
is accounted for.

Imcome Taxes: Deferred tax assets are recognised to the extent that it is regarded as
probable that deductible temporary differences can be realised. The Group estimates
deferred tax assets and liabilities based on current tax laws and rates and in certain cases,
business plans, mcluding management’s expectations regarding the manner and timing of
recovery of the related assets, Changes in these estimates may affect the amount of deferred
tax liabilities or the valuation of deferred tax assets and thereby the tax charges in the
Statement of Profit or Loss.

Provision for tax labilities require judgements on the interpretation of tax legislation,
developmenis in case law and the potential ouicomes of tax audits and appeals which may
be subject to significant uncertainty. Therefore the actual resulis may vary from
expectations resulting in adjustments 1o provisioas, the valuation of deferred tax assets,
cash tax settlements and therefore the tax charge in the Statement of Profit or Loss.

Litigation: From time to time, the Group is subject to legal proceedings the ultimate
outcome of each being always suhject to many uncertainties inherent in litigation. A
provision for litigation is made when it is considered probable that a payment will be made
and the amount of the loss can be reasonably estimated. Significant judgement is made
when evaluating, ameng other factors, the probability of unfavourable ontcome and the
ability to make a reasonable estimate of the amount of potential loss. Litigation provisions
are reviewed at each accounting period and revisions made for the changes in facts and
circumsiances.

Defined benefit plans: The cost of the defined benefil plans and the present value of the
defined benefit obligation are based on actuarial valuation using the projected unit credit
method. An actuarial valuation involves making various assumptions that may differ from
actual developments in the finure. These include the determination of the discount raie,
future salary increases and mortality rates. Due to the complexities involved in the
valoation and its long term nature, a defined benefit obligation is highly sensitive to
changes in these assumptions. All assumptions are reviewed at each Balance Sheet date.

25 Recent Accounting Standards (IND AS)

Ministry of Corporate Affairs (“MCA™), through Companies (Indian ning
Standards) Amendment Rules, 2019 and Companics (Indian Accounting St ards)’ﬁe& <
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Amendment Rules, has notified the following new and amendments to Ind AS which are
effective from April 1, 2012:

Ind AS 116, Leases:

Ind AS 116 will replace the existing leases standard, Ind AS 17, Leases, and related
interpretations. The standard sets out the principles for the recognition, measurement,
presentation and disclosure of leases for both parties to a contract i.e., the lessee and the lessor.
Ind AS 116 introduces a single lessee accounting model and requires the lessee to recognize
assets and liabilities for all leases with a term of more than twelve moenths, unless the underlying
asset is of low valve. Currently, operating lease expenses are charged to the Statement of Profit
and Loss. The standard also contains enhanced disclosure requirements for lessees. Ind AS 116
substantially carries forward the lessor accounting requiremenits in Ind AS 17.

The effective date for the adoption of Ind AS 116 is annual periods beginning on or after April
1, 2019. The standard permits two possible methods of transition:

+ Full retrospective — Retrospectively to each prior period presented applying Ind AS 8,
Accounting Policies, Changes in Accounting Estimates and Ervers

+ Modified retrospective — Retrospectively, with the cumulative effect of nitially applying the
standard recogrized at the date of initial application Under modified retrospective approach, the
lessee records the lease liability as the presemt value of the remaining lease payments,
discounted at the incremental bormrowing rate and the right of use asset either as :

+ Its carrying amount as if the standard had been applied since the commencement date, but
discounted at the lessea’s incremental borrowing rate at the date of initial application, or An
amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease
payments related to that lease recognized under Ind AS 17 immediately before the date of
The effect on adopiion of Ind AS 16 would be insignificant in the standalone financial
statements.

Ind AS 12, Appendix C, Uncertainty over Income Tax Treatments

On March 30, 2020, the Ministry of Corporate Affairs has notified Ind AS 12, Appendix C,
Uncertainty over Income Tax Treatments which is to be applied while performing the
determination of taxable profit (or loss), tax baseg, unused tax losses, uaused tax credits
and tax rates, when there is uncertainty over income tax treatments wnder Ind AS 12,
According to the appendix, companies need to determine the probability of the relevant tax
authority accepting each tax treatment, or group of tax treatments, that the companies have
used or plan to use in their income tax filing which has to be considered to compute the
most likely amount or the expected value of the tax treatment when determining taxable
profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates. The standard
pennits fwo possible methods of transition

Full retrospective approach — Under this approach, Appendix C will be applied retrospectively
to each prior reporting period presentsd in accordance with Ind AS 8, Accounting Policies,
Changes in Accounting Estimates and Errors, without using hindsight, and

Retrospectively with cumulative effect of initially applying Appendix C recognized by
adjusting equity on initial application, without adjusting comparatives The effective date for
adoption of Ind AS 12 Appendix C is armual periods beginning on or after April 1, 2019. The
Group will adopt the standard on April 1, 2019 and has decided to adjust the cumulative effect
ineqtﬁtyonﬂtedﬁeofﬁiﬁalapplicaﬁmie.AprilI,EOIQWMW\%
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The effect on adoption of Ind AS 12 Appendix C would be insignificant in the standalone
financial statements.

Amendment to Ind AS 12, Incoma taxes:

On March 30, 2019, the Ministry of Corporate Affairs issued amendments to the guidance
in Ind AS 12, fncome Taxes, in connection with accounting for dividend distribution taxes.
The amendment clarifies that an entity shall recognize the incoine tax consequences of
dividends in profil or loss, other comprehensive income or equity according to where the
entity originally recognized those pasi transactions or evenis.

Effective date for application of this amendment is annual period beginning on or after
Apil 1, 2019.

The effect on adoption of Ind AS 12 Appendix C would be insignificant in the standalone
financial statements.Ind AS 109- Prepaymenis Features with Negative Compensation

The amendments relate to the existing requirements in Ind AS 109 regarding termination
rights in order to allow measurement at amortised cost (or, depending on the business
model, at fair value through other comprehensive income) even in the case of negative
compensation payments. The Group does nol expect this amendment to have any impact
on its financial statements.

Amendment ¢o Ind AS 19, Plan Amendment, Curtallment or Settlement:

On March 30, 2019, the Ministry of Corporate Affairs issued amendments to Ind AS 19,
Employee Benefiis, in commection with accounting for plan amendments, curtailments and
settlements.

The amendments require an entity:

To use updaied assumptions to determine current service cost and net interest for the
remainder of the period after a plan amendment, curtailment or settlement; and

To recognize in profit or loss as part of past service cost, or a gain or loss on settlement,
any reduction in a surplus, even if that surplus was not previously recognized because of
the impact of the asset ceiling.

Effective date for application of this amendment is annnat period beginning on or after
April 1, 2020. The Group does not have any impact on account of this amendment.

IND AS 13- Borrowing Cosis

The amendments c¢larify that if any specific borrowing remains outstanding after the
related asset is ready for its intended use or sale, that botrowing becomes part of the funds
that an entity borrows generally when calculating the capitalisation rate on general
borrowings. The Group does not expect any impact from this amendment.

IND AS 28- Long term interests in Associates and Joint Venftures
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associate or joint venture but to which the equity methed is not applied. The Group does
not currently have any long tenm interests in associates and joint ventures.

IND AS 103- Business Combinations and Ind AS 111-Joint Arrangements

The amendments to Ind AS 103 relating to re-measurement clarify that when as entity
obtains control of a business that is a joint operation, il re-measures previously held
interests in that business. The amendments to Ind AS 111 clarify that when an entity
obtains joint control of a business that is a joint operation, the entity does not re-measure
previously held interests in that business. The Group will apply the pronouncement if and
when it obtains control/joint control of a business that is a joint operation.
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ENTRY INDIA PROJECTS PRIVATE LIMITED
The accompanying notes are an integral part of these consolidated financial statements.

Amount n T 000
Nate 44
As at As at
INVESTHENTE-HON CUBRENT 31 Mareh 2024 31 March 2023
Investiments In anguoied eyuity instruments carried at cost
Investments in assecintes
42,28.250 (31 March 2023 - 42,28.250 of ¥ 10 each fully pard up of Cygnet Projects Pvt. Lid. 5,56,078 581,438
Add- Share of Profits (4,375) {2.488)
Add- Share of OCI 3.591 (22.872)
Total 535,595 556071
Note 4B
Investasemts i squity insruments caeried at falr value through other comprehensive Income (OCT)
Unguoted equity instroments
7,78,000 (31 March 2023 - 7,78,000) of € 10 each fully paid up of Ammadoes Trading and Consultants 36,480 35337
Pyt Lid.
2,70,000 (31 March 2023 -2,70.000) of ¥ 10 each fully paid up Class-B of Ammadoss Trading and 12,660 12,264
Consnltants Pvt. Lid,
Nil ( 31 March 2023- 12,61,000) € 10 each, fully paid up equity shares of Sri Parthasartty Infrastructure _ 14572
Pvi. Ltd.
10,20,000 { 31 March 2023~ 950,000 T 10 each, fully paid up equity shares of Alchemist Assets 62220 59,850
Reconstruction Company Limited
20,560,005 (31 March 2023 - 20,56,0035) of T 10 cach fully paid up of Shiva Coasultamts Pvt. Ltd. 1,16,563 306476
23.96,263 { 31 March 2023- 23,96,263) T 10 each, fully paid up eguity shares of Deccan Chronicals o o
Holdings Led
66,740 { 31 March 2023- 3,90,000) T 10 each, fully paid up equily shares of Cirrus Chemicals Pyvt. Ltd. 1.377 1.870
Total 429301 436,770
Aggregate amount of Unquoted Investments 4.29.301 4,36,770
Total 4.29.301 4.36.770
Nete 5
Asat Asat
[NVESTMENT-CURRENT 31 Mareh 2024 31 March 2023
At Amortised Cost
362 (Previons year 100} CCDs of Rs,1,00,000/- each, fully paid, of Sri Parathasarthy Infrastructure Pvt. 36,500 10,000
Ltd
200 (Previous year Nil) CCDs of Rs. 1,00,000/ each, fully paid, of Power Metal and Alloys Pvt, Ltd, 20,000 -
215 (Previous year Nil) CCDs of Rs.1,00,000/- each, fully paid, of Ammadoes Consultants & Trading Pvi. 21,600 -
Lad
2525 {Previous year Nil) CCDs of Rs.1,00,000/- each, fully paid, of Asoksundii & Infiagtructure Pyt, Lid, 2.52.500 =
Tvestment in Debt Assign Indraprastha Gas Lid. - BO00G
Investment in Gold 394 -
Total 3313M4 90,000
Note & (a}
Az at Asml
TRADERECEIVARLES 31 March 2024 31 Macch 2023
Trade Reccivables considered good - Lingecired; 686 1,879
Total 686 1870
- --_-__)
- \J\_"’ ".; — /-']
(k '“('.FRH 18048 G ' B et }-’!_ :
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ENTRY INDIA PRO[ECTS PRIVATE LIMITED

The seegpmpanying nateg are mm inlegral part of thess lid

Amount s ¥ 080

ok B o Outsta for fallawing periods from due date of payment
Mare tham 3 Total
payment Lesschan ¢ Months | 6Months 1 year | 1-2vears | -3 years i
BE& - E86
4 Disputed Trade recelvables _ i E .
~considered gaod
5 Pispured Trade recefvables « which " w i a
have sigmificant itereass in credie risk
Dizputed Teade recelvables - ovedit N . P 5 . . .
[ ed
Gross . 686 . - [T73
Trade recelvables ageing as al March 31, 2023
Siot Dua tor 0 dimg for following perlods from doe date of payment
5.No. [Fartisnlars Unbiled |~ agwwent | LessthansMonths | 6 Momihs.1year | 1-2ycars | 2.3 years| MoTethm3 R
Undisputed Trade receivables
1 ~considered pood 1879 - 1479
2 Undispubed Trade receivables - which N - -
have significant increase in credit risk
1 Undkspruted Trade recelvables - credit F = =
I!mggrd
& Drisputed Trade recelvables i i 5 & i
=consitered £ood
g |Disputed Tradw recelvables - which 2 i 5 %
have significantibcrease in credit visk
& |Du1\umd Trade recelvables - (radit ” i " -




ENTRY INDIA PROJECTS PRIVATE LIMITED

The accompanying notes are an integral part of these consolidated financial statements.

Note 7
CASH AND CASH EQUIVALENTS

Balance with banks :
In current accownt

Cash on hand

Total

Note 8
LOANS - CURRENT
Unsecured, considered good

Other Loans and Advarees
inter Corporate Loans - Related Panty [Refer Note 26]
Inter Corporate Loans - {her

Total

Note 9

OTHER FINANCIAL ASSETS - CURRENT
{Unsecured, considered good)

Security Depasits

Interest Receivable from BSES

Total

Mote 10
OTHER - CURRENT ASSETS

(Unsecured, considered govd)
Balance with Revenue Authorities
Advances for Expenses

Toral

As Rk As at
31 March 2024 31 March 2023
1,670 2,14.271
162 23
1832 214209
As at As al
31 March 2024 31 March 2023
10,000 o4 823
11,115 60.000
21118 1,54.823
As at Asat
31 Marchk 2024 31 March 3923
1,344 71,362
78 T4
1422 T1.436
As at Ay at
31 March 2024 31 March 2623
9,287 5,910
45 113
£33 6,023




ENTRY INDIA PROJECTS PRIVATE LIMITED

The accompanying notes are an integral part of these consolidated financial statements,

Amount in € ‘00
Particulars As at As al
3t March 2024 31 March 2023
Naote 11
EQUITY SHARE CAPITAL
Anthorised
11,00,000 {31 March 2023 - 11,00,000} equity shares of ¥ 10 each 11,000 11,000
fully paid up
10,060,000 {31 March 2023 - 10,00,000} Class B equity shares of ¥ 10 10,000 10,000
each fully paid up
21,000 21,000
Isswed, tubseribed and fully pald-np
10.35,000 (3t March 2023 - 10,35,000) equity shares of T 10 each 10,350 10,350
fully paid up
5,18,134 (31 March 2023 - 5,18,134) Class B equity shares of € 10 5,181 5,181
each fally paid up
15531 15,531
A Reconcilation of shares outstanding at the beginning and end of reporting period
Equity Shares Asat As at
31 March 2024 31 March 2023
No of Shares| Amount Neo of Shares Ampunt
At the beginning of the period 15,53,134 15,531 15.53,134 15.531.34
Tasued during the year § z = 2
Outstanding at the end of the period 1553134 15,531 15,53,134 15,531

{b} The Company has ordinary equity shares & class B equity shares, both having par value of Rs.10 each. Each holder of both classes of equity shares iz
entitled to same rights in all respects except that the Class B Equity shares shall carry differential voting righta,

(c) Details of Shares held by Shareholders holding more than 5% of aggregate Shares in the Company

Class of shares/Name of Shareholder As at 31st March 2024 As at 3at March 2023
Equity shares with voting righis Number of shares % of Holding | Number of shares | % of Holding
Ovdinary Equity Shares:
Alok Dhir 7.99.675 S1.49% 7.99.675 51.49%
Manessha Dhir 208450 13.42% 208450 13.42%|
Class B Equity Shares:
M/s Shiva Consultants Pvi. Lid. 367874 23.65% 3.67.874 23.69%
M/s Cygnet Projects Private Limited 98,446 6.34% 98,446 6.34%
(d) Shareholding of Promaters
Shares held by promoters at the end of the year % Change
Promoter name Year ended No. of Shares % of Total during the
Shares year
7.99,675 51.49
Alok Dhir As at March 31, 2024 -
7,99,675 5149

As at March 31, 2023

g

-

\}_‘.‘\(’;




ENTRY INDIA PROJECTS PRIVATE LIMITED
The acconpanying notes are an integral part of these consolidated limancial statrments.

Amount m 7 '400
Note 12
NOTHER EQUITY
Particulars As at Asat

31 March 2024 31 March 2023
Retsined Earnings
Balance al the beginning of the year 547590 560,136
Profit / {Less) for the year 16,529 1,326
Other Compreheasive mcoms tor the year 3891 (22,872)
Balance ot the end of the Year 568,010 5.47.590
Securities Premium
Balance at the begiming of the year 2,850,069 2,80.069
Add: On issue of Equity Shares - .
Balunce at the end of the Year 1.80,069 2,80,06%
Compulsory Converiible Debentures [CCDs|*
Balance at (he beginning of the vear 4,12,300 412,300
Add: Tasued duriag the year -
Balance at the end of the Year 411300 412306
*Non listed, unsecured, 8% coupon rate, convertible within 10 years from the date of issue, Face value of Rs, 1 Lakhe each, fully paid up.
FVTOC] Reserve
Balance at the beginming of the year 1,784%2 2,10098
Add/ Less: Movement durng the year (Nei of Tax) {4,351) {31,606)
Balance ad the end of the Year 1 &1 41 1,78.492
Total 14,34, 520 14,18,45¢
Note 13
BORROWINGS

Particulars Ayt As at

31 Mareh 2024 31 March 2023
BORROWINGS - NON CURRENT
(») Debenture
Ungecured
% 1,000 (31 March 2023-1,000) Listed Non Convertible Debentores-Listed (NCDa) of Rs. 100,000 each fully 1.00,000 1,00,000
paid op#
(b} Term Losne
Secured
From Bank * 1,26,179.54 33528623
From NBEC ** 4,805.75 -
(e) Upserured Loans from Related parties 7500 -
Total 238,485 435,286

# Unsecared, Zero Coupon, Listed on BSE, Non Convertible Redecmable Debentures of Rs.1,00,000 each, fully paid, which are redeemable in 10 years,

* Secured against Property of the Company, @ 9% (in P/Y 2022-23 @10.40%) foating interest rate for a remaning tenure of 185 EMIs of Ra.13.05 lakhs
each.

** Secured against vehicles of the Company, @8.64% (in PrY 2022-23 Nil) fleating interest rate for 4 remaning tenare of 60 EMI's 0f Rs.1.19 Lakh each.
#** Unsecured loan from related party of the Company, @ Y% (in P/¥ 2022-23 Nil) inferest rate, repayable within | to 5 Year.

Note 14
BORROWINGS
Particulars As at Asml
31 March 2024 31 March 2023
BORROWINGS - CURRENT
(2) Term Loans
Sevured
From Bank * 4,107 3,734
From NBFC ** 964 =
Total 54T
* Secured against Property of the Company, @ 9% (in P/Y 2022-23 (@10.40%) floating interest rale for a remaning tesure of 185 EMI's of R3.13.05 lakh
cach. e

** Secured against vehicles of the Company, @8.64% (in P/Y 2022-23 Nil) floating interest rate for 8 remaning tenure of 60 EMIs of Rs. 391 _ eack.



ENTRY INDIA PROJECTS PRIVATE LIMITED
The accompanying notes are an integral part of these consolidated fmancial staternents.

Note 15 Amount in ¥ ‘000
+ JTHER FINANCIAL LIABILITIES
Particelars Agat As at
31 March 2014 31 March 2023
Expenses Payable 707 415
Security Deposit 15,099 15,089
Interest Accorued on Bank Loan 728 2,085
Payabiz to Related Party for purpese of Investment in CCD 3,000 B
Total 19.534 17599
Mote 16
OTHER CURRENT LIABILITIES
Particulars As at As at
31 March 2024 31 March 2023
Swatutery Dues Payables 609 753
Total 609 i
Note 17
URRENT TAX LIABILITY:
Partienlars Asat As ot
3t March 2024 3 March 223
Opening Balance 955 10,644
Less : Tax Adjusted {355) (9.195)
. (1.449)
Add : Current Year Tax 2,898 953
Total 2598 955
Tax disclours
The major components of income tax expense for the years ended 31 March 2024 and 31 March 2023 are:
Particnlars Asat As al
31 Mareh 2024 31 March 2023
(2} Profit/(loss) before tax 23,719 4,719
Current tax:
Current tax on profits for the year 2,900 955
Current tax expense 2,900 955
Deferved tax charge/{eredii):
Relating 10 onigination and reversal of temporary differences
£ acemmt of Depreciation (25) 49)
Total Income tax expease/(income) reported in the statement of profit or Loss 2&75 Mé
Other comprehensive imcome/ (loss) section
Deferved 1ax chargef{credit): (1,463) (10,630)
In<ome tex charged/{credited) o other comprebensive income/ (lossh _(1,483) (10,630)




ENTRY INTHA PROJECTS PRIVATE LIMITED
The sccompanying notes are an integral part of these consobdated fnancral statements.

(b) Reconciliation of tax expense and the aceounting profit multiplied by India’s domestic tax rate for 31 March 2024 and 31 March 2023

Particulars As at Asat

31 March 2024 31 March 2023
Profit/{Loss) before tax 23,779 4,719
Al statulory income tax rate 2517% 25.17%
Income tax expense calculated at statutory income tax rate 5,935 1,188
Tax effect of amounts -Credit which are not deductible/(iaxahie) in ealculatimg tnxable inepme;
Effect of Expenses not allowed for tax murpoyes
Cther differences due to Depreciation 26 48
Other differences due to disallowance I5 {283)
Cther differences due to capital gaim (3,127 -
Defecred Tax chargef{oredil} due to FYTOCT (1,463) (10,630)
Deferred Tax charge/(credit) other thaa due 1o FVTOCI {25) {49}
Short tax of the previous year 2 -
Total adjustments (4.573) (18.912)
Income dnx expesse Including impact of Other Comprehensive Income 1,412 (9.725)
(e} Deferved dax lability/(Asset)

Particulars Asatl Axat

31 March 2024 31 Mareh 2623
The balance comprises temporary differences attributable to:
-On Property, plamt and equipinent impact Oa difference between tax depreciation & books depreciation (306) (481}
-On gin/(loss) on FVTOCH on eguity seourities 58,568 60032
Peferred Tax Liabifivy/(Asseis) 58,063 59.551




ENTRY INDIA PROJECTS PRIVATE LIMITED
The aceompanylig notes are an integral part of these consolidated financial statements.

Amount in ¥ "0
Note 18
A. REVENUE FROM OPERATIONE
Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Rental Income 315,029 25,629
Revenpe from the sale of services - 10,448
Total 35029 36,077
Note 19
OTHER INCOME
Particulars For the year ended Far the year ended
31 March 2024 31 March 2023
Profit on sale of Investment 13,550 .
Interest Ineome- [nter Corporate Loans 7,249 14,785
Interest ngome- FDR 1,262 8,548
Interest Income- Cthers o9 BE
Reversal of provision of lncome lax = 1,449
Total 221_160- 24,370
Total imterest meotie (Caliculated nshng the effective imtarest method) for financial assets that are
uot at faly valne through profit or loss
In relation to finenckal assels classified at amortised cost 7,249 14,785
Total T.24% 14,785
Note 20
EMPLOYEES BENEFIT EXPFENSES
Particulars For the year ended Far the year saded
31 March 2024 31 March 2023
Salary 3671 2284
Staff Welfare 35 13
Total 3,705 2,297
Note 21
FINANCIAL EXPENSES
Particulars For the year ended For the year ended
31 Mareh 2024 31 March 2023
Interest on Loan from Bank 18227 10,939
Tnterest on loan from related party 20 2,419
Processing fee on Loan from Bank 16 L
Total 18,263 33,358
Note 22
OTHER EXPENSES
Particnlsrs For the year ended Far the year ended
31 Mareh 2024 31 March 2023
Advertisement Expenses ? 0
Legal and professional® 5,351 1,340
Commission & Brokerage - 1,850
WMunicipal Tax 1,122 12,837
Rates and taxes 4 22
Repair & Maintenance Expenses 222 268
Electricity Expenses 171 264
Interest On Government Dues 28 302
Lease Diead Exp, - 3
Sexurity Guards Expenses 856 -
Miscellansous Expenses 398 600
Total 3,230 17,865
*Payments to auditers
-for Statutery Audit fees 65 65
-for Tax Audif fees 30
~for Company law matters - -
-for Other matters 120 &8
Total 215 153
Note 23
Fos For the year ended For the year ended
Statement of other comprehensive meome — 31 March 2024 31 Mareh 2023
(1)} Trens that will ot be reclassified to profitor loss el e
FYOTCI - on equity securitics P W (5,814) (42,335)
Total S (5,814} (42,236)
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ENTHY INDLS PROJECTS PRIVATE LIMITED
The sccompanylos boles are iy nbegral part of dase consolidated financial stalemenis.

Mode 3
Interest bn Odber Conpany- Assoclate

1. Cypoet Projects Private Limited

The Group has 47.76% (31 March 2023 47.76%) interest in Cvanet Prosécts Prvate Limated havitg smeonsoraied in Itida
The following {able i the ised financial informaticn of the Group's investmant in Cygoet Projects Privale Limited
Amount ia ¥ 00
IPI'l‘Iﬂlir 3.Mor-23
{(ther Income 4995
[Opcrating Experses 18,045
t Aluss } before tax (5050)
1an expenmes 160
Hlnz3 ) for the year 3.210)
her comprebengive incame {47,885)
Total comprehensive lacome for ibe vear (53099
{{rmership 47 T6%
flective ownership 47.76%
Properionate of Group's ownership (25360
ungidered for comgolidafion dus tu besses 1n Assoeinbe (25.360)]
Note 31
Eeaeutory Gronp Iaformation
_ Amoont in @ 'é0
Net Assets Shpre in ProfitiLess) Shore m Cither Comprehensive Share in intnl Comprehensive
Taeomee{Lots) 1nromeq Loss)
Naatie of Batity = %o as %ol % o 2% o
consnlidutied R i eonsolidated Ao consulduted A comgnlidated e
et addetd profiviloss) = Comprehensive Comprehensive A
Incomws [ {icss)
¥
Private —
31 Mareh 2024 i 755 20904 swrgwe @350 0301% 16,353
31 March 2023 61.22% 8,77, 2B7560 1814 SB.O2% 131,806 $2.29% 127743
Adsotiate Comupaily
31 March 2024 38.32% 5 4% (43751 B4T.60% iRol ) (483
31 Mgreh 2023 38.78% 550,078 =1 BT 66% (2.498) d41.58% 122872} 4T.71% (25,360)
Totel
21 March 2024 180% 15520]  100% @shl et | 1607¢)
31 Mareh 2023 180% 1us|ioom 54.¢ % | s




ENTRY INDIA PROJECTS PRIVATE LIMITED
Fhe actompanyitg noten are an integral part of these consolidated financial statements.

Note 32

THE DISCLOSURE PURSUANT TO THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOFMENT ACT, 28046,

[MSMED ACT] AS AT MARCH 31, 2024 AND MARCH 31, 2623 15 AS UNDER:

8.No. |Particubars

On March 31, 2024

Om March 31, 2623

1 incipal amount remaining unpaid

2 rerest duc thereon remaining unpaid

3 |Interest paid by the Compony in terms of Section 16 of the MSMED Acl, along with the]
amoutii of the payment made to the supplier beyond the appointed day

4 |interest due and payable for the period of delay in making payment (which have been

¢  |Purther mierest remaining due and puyable even in the succeeding vears, votil such
when the interest dues as above are actually paid to the small enterprises or the purpo
of disallowance 25 a deductible expenditure under seetion 23,

‘This information bas been datermined (o the extent such parties have been identified en the basis of information availabie with the Company.

Noe 13 Previoos vear figures have been regrouped and / or rearranged wherever necessary to make comparable with current year figures.

As per our Repori of even date stinched
For Raiiv Jaswamt & Co

Chartered Accountruts

FRN No 016018C

Membership No, : 510170

Place : Gharziabad
Dated : 30.05.2024

For and on bebalf of the Board of Directors

Entry Indls Frojects Private Limited

Abok Dhir
Director
DIM: 00034335

Place : New Defbi
Dated ; 30.05.2024
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b
NI ; e

Madhay Dhir
Director
DIN: 67227587

Kuideep Bherdwaj

Company Secretary
PAN: COSPBOO&4P



